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Taiwan FTA talks gain pace
Taiwan looking for higher tech, precision tools exports; India wants OEMs to set up shop here
SUBHAYAN CHAKRABORTY
New Delhi, 16 May

ith an eye on carving out a larger share of the Indian tech
products and precision tools
market, Taiwan is looking to fast-track
discussions on a trade deal with India.
“Talks are on and we expect things to
move quickly after the bilateral investment promotion agreement was signed
last year. We look forward to the
prospects of a free trade agreement
(FTA),” James C F Huang, chairman of
the Taiwan External Trade Development
Council (TAITRA), said, on the sidelines
of the Taiwan Expo 2019.
New Delhi had hitherto decided
against vigorously pursuing investments
from Taiwan because it did not want friction with China, which considers Taiwan
its own and has refused to recognise the
Taipei-based government over the past
70 years. But the situation has changed,
and trade talks are expected to move
smoothly, a commerce department official said.
“We have few FTAs due to political
difficulties. As a result, our products have
to be more competitive and of better
quality, as they face high import duties in
most countries,” Walter M S Yeh, president and chief executive officer of
TAITRA, said.
Taiwan currently has seven FTAs and
three preferential trading agreements,
one of which is with manufacturing and
consumer behemoth China.
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heavy machinery and engineering
tools have figured primarily on the list,
original equipment manufacturers for
electronic devices are also moving in.
New Delhi wants these crucial components to be gradually manufactured
at home or shipped in from other
countries rather than being imported
entirely from China. The largest of
these — Foxconn — assembles electronic parts for Apple smartphones at
six places and has plans to increase
the number of facilities it operates in
India and shore up production, the

diplomat added.
The country’s bilateral trade with
India grew almost 10 per cent in the
first 11 months of 2018-19 to $6.64 billion, with $2.45 billion worth of exports
to the island nation. While total trade
has grown in double-digit figures for
the last three years, imports remain
twice as hefty.
Taiwan’s Golden Valley region, home
to 1,000 precision machinery manufacturers and 10,000 suppliers, has the highest density of any machine tool industry
cluster in the world.

Also, many other Taiwanese firms
manufacturing networking devices,
bicycles, car components, and vehicle
electronics are returning from China,
where labour costs are rising.
Subsequently while the Taiwanese
government has launched a ‘welcome
back’ programme, with incentives
such as free rent for the first two
years, favourable bank loans, and
access to tax consultation, a tighter
standards regime has dampened their
mood.
Investments on the rise
As a result, a cross-section of the manufacturing sector is looking at India to
shift facilities. To this end, a proposal to
create special economic zones (SEZs)
exclusively for Taiwanese firms is also
being explored by both governments,
Taiwanese officials added. India already
has SEZs for Chinese and Japanese
companies. “Many mid-size companies
are looking to shift factories to India as
market demand is expected to keep on
growing. We would do the same if we
found a local partner,” Berny Sung,
business development manager at
Sinpro, an equipment manufacturer for
the e-vehicles industry, said.
However, existing businesses has a
different perspective. “The central government does the job of a facilitator very
well but working with state governments
remains difficult, chairman of Taiwan
India Business Association, Theodore M
H Huang, said.
Foreign direct investment from
Taiwan crossed $300 million in
December 2018.

Luxury residential prices fall globally, Delhi at 7th spot
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part of its Prime Global Cities
Index for Q1 of 2019, rise in
prime property prices across 45
cities globally has fallen from
4.3 per cent two years ago to 1.3
per cent in Q1 of 2009.
Among Indian cities, Delhi's,
which was at the seventh position, prices grew by 5.8 per cent
on a 12-month basis, followed
by Bengaluru, which registered
a 2 per cent growth, at the 20th
position in the Index. On a
three-month basis, while Delhi's
prime property prices grew 4.4
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NOTICE
Notice is hereby given pursuant to Regulation 29(1) and 47(1)(a) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
that a Meeting of the Board of Directors of Tamil Nadu Newsprint and
Papers Limited is scheduled to be held on Tuesday, the 28th May 2019 at
2.30 p.m. at their Registered Office to consider and approve, inter alia,
the Audited Financial Results of the Company for the quarter and year
ended 31st March, 2019 and also recommend dividend, if any, for the
year ended 31st March, 2019.
The said Notice may be accessed on the Company’s website at
www.tnpl.com and also on the website of stock exchanges at
www.bseindia.com and www.nseindia.com .
For TAMILNADU NEWSPRINT AND PAPERS LIMITED
Place: Chennai
Date: 16.05.2019
DIPR/418/DISPLAY/2019

V. SIVAKUMAR
COMPANY SECRETARY
TNPL - Maker of bagasse based eco-friendly Paper

FORM B
PUBLIC ANNOUNCEMENT
(Regulation 12 of the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016)
FOR THE ATTENTION OF THE STAKEHOLDERS OF
HINDUSTAN PAPER CORPORATION LIMITED
SL
PARTICULARS
No
1. Name of corporate debtor
2. Date of incorporation of corporate debtor
3. Authority under which corporate debtor is
incorporated/registered
4. Corporate Identity No./Limited Liability
Identification No. of the corporate debtor
5. Address of the registered office and principal
office (if any) of the corporate debtor

6. Date of closure of Insolvency Resolution
Process
7. Liquidation commencement date of
corporate debtor
8. Name and registration number of the
insolvency professional acting as liquidator
9. Address and e-mail of the liquidator, as
registered with the Board
10. Address and e-mail to be used for
correspondence with the liquidator
11. Last date for submission of claims

DETAILS
Hindustan Paper Corporation Limited
29th May, 1970
Registrar of Companies, Delhi
U74899DL1970GOI005301
Registered Office :
South Tower, 4th Floor, Scope Minar
Complex, Laxmi Nagar Dist Centre
New Delhi- 110092, India
Principal Office:
HPC Housing Complex , Block -HC ,
Sector -III, Salt lake , Kolkata-700106
22nd March 2019
02nd May 2019
(The Order was uploaded on the website
of Hon'ble NCLT on 16th May 2019).
Name: Mr. Kuldeep Verma
Regn No.
IBBI/IPA-001/IP-P00014/2016-17/10038
Address:
46, B B Ganguly Street, Unit 501,
Kolkata-700012.
Email:kuverma@gmail.com
Address:
46, B B Ganguly Street, Unit 501,
Kolkata-700012.
Email: liquidation.hpcl@gmail.com
15th June 2019

Notice is hereby given that the Hon'ble National Company Law Tribunal, New Delhi
Bench- II has ordered the commencement of liquidation of the Hindustan Paper Corporation
Limited on 02nd May 2019. (Copy of the order was uploaded on the website ofthe Hon'ble NCLT
on 16th May 2019).
The stakeholders of Hindustan Paper Corporation Limited are hereby called upon to submit their
claims with proof, on or before 15th June 2019, to the liquidator at the address mentioned against
item 10.
The financial creditors shall submit their proof of claims by electronic means only. All other
creditors may submit the claims with the proof in person, by post or by electronic means.
Submission of false or misleading proofs of claim shall attract penalties.
SD/Name and signature of the Liquidator: Kuldeep Verma
Date and Place: 17th May 2019, Kolkata

per cent, that of Bengaluru grew
0.8 per cent. Mumbai, at the 31st
rank, registered a dismal growth
of 0.6 per cent on 12-month
basis and 0.3 per cent on a threemonth basis.
According to Shishir Baijal,
chairman & managing director,
Knight Frank India, the Indian
residential market has been
stagnant for a while now, with
sales velocity, especially of
prime property, remaining slow,
leading an to inventory overhang across major markets.

Now, a dedicated portal to
oversee renewable power
said the west and south REMC are
functioning well and they will take regular
data from them.
The Central Electricity Authority (CEA), the
Bengaluru-based REConnect Energy, which
apex technical body for the power sector, has provides the forecasting and scheduling sysset up a new division which will oversee day- tems to the REMCs, said these centres would
to-day developments, capacity addition and also facilitate large-scale evacuation of intergrid integration of renewable power. With mittent wind and solar power.
the share of renewable power in the country’s
“The major hurdle in the successful integraenergy generation increasing, the CEA plans tion of renewable energy is the difference in the
to put out the daily data on green power, as it actual and forecast energy generation. This
does for thermal, hydro power and coal- impacts the planning of the whole system,
based power, said a power minincluding backing down or increasistry official.
ing conventional energy in the grid
to balance renewable. REMCs will
In order to map the intermittent solar and wind energy, the
assist in handling this issue,” said a
CEA will source the data from the
power ministry official.
To bring about large-scale
Renewable Energy Management
Centres (REMCs), which are
renewable evacuation, REMCs
being set up across the country.
will act as the nodal point for all
These centres will collect data, In order to map the
renewable generators to schedhelp in integrating renewable intermittent solar
ule their generation via a dedienergy with the grid, and main- and wind energy,
cated scheduling system, REMC
tain grid balance in the area. It is the CEA will source
executives said.
a first such attempt to bring all data from the
“Best-in-class forecasting and
renewable energy generation Renewable Energy
standardised real-time schedulcontrol operations under a stan- Management Centres
ing framework will enable grid
dardised framework, consistent
operators to look into the future
across all states and regions in real time.
and make efficient real-time decisions intePower is transmitted across regions through grating renewables without compromising on
high-tension electricity lines that are managed grid stability,” said Madhusudan Chakrapani,
from the back-end. This entire infrastructure chief technology officer, REConnect Energy.
constitutes grids that can lose stability if
India’s current renewable power capacity
power source is intermittent and its flow is not stands at 78,316.39 megawatt (Mw), which
includes 35,625.97 Mw of wind power and
planned.
The CEA in 2017 envisaged to set up one 26,384.30 Mw of solar. On May 1, renewable
REMC each in the south, west and north energy was 12 per cent of the total power genregions along the resource-rich states. There eration in the country, which is a record, said
are 11 REMCs across the country. Officials officials.
SHREYA JAI

New Delhi, 16 May

BoI swings back into the black
ANUP ROY
Mumbai, 16 May
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Bank of India (BoI) has identified assets worth ~30,000 crore
for sale in the current financial
year (FY20), even as the bank
posted profit in the fourth quarter (Q4) of FY19.
“Unless we sell assets, we
will not get the benefit from this
kind of non-performing assets
(NPAs)," said Dinabandhu
Mohapatra, the bank's managing director and chief executive
officer. BoI posted a profit of
~251.8 crore in the Q4, as against
a loss of ~3,969.27 crore in the
year-ago quarter. The bank,
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which came out of the prompt
corrective action (PCA) framework on January 31 this year,
had posted a loss of ~4,737.56
crore in the Q3 of FY19.
The bank managed to sell
only ~1,700 crore of assets to

asset reconstruction companies
in FY19, about one-tenth of
what it planned.
The state-owned bank
reported gross NPA ratio of
15.84 per cent, lower than Q3's
16.31 per cent. However, owing
to its high provision coverage
ratio, which stood at 77 per cent
by March-end, the net NPA
ratio was at 5.61 per cent.
The reason why provision
coverage is high is also because
the bank made additional provision of ~4,817 crore in the year
“in view of uncertainty of recovery and deterioration in value of
underlying assets in respect of
213 accounts,” the bank said.

