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Number of stocks with Mcap
of ¥1,000 cr or more slips

Sensex’s reaching
the 40k-mark in
early June may
suggest market is
in good health, but
reality is quite
different; mid-caps
and small caps are
faring poorly

YOOSEF KP
Mumbai, June 24

THE NUMBER OF stockswitha
market capitalisation of 31,000
crore ormore slipped to 719 on
Monday, very close to the level
of 715 companiesin the March
2017 quarter. This reflects the
deteriorating performance of
the broader market, masked by
the surge in the indices.

At the end of December
2017, 853 companies com-
manded a market capitalisa-
tion of 1,000 crore or more,
data sourced from Bloomberg
showed. However, with corpo-
rate earnings turning out tobe
very disappointing in the last
two years, several stocks have
lost value.

Indeed, the benchmark
indices remain supported by
the rise of just a handful of

IndiaMART
public issue
subscribed
51% onDay 1l

PRESS TRUST OF INDIA
New Delhi, June 24

THE INITIAL PUBLIC offer
(IPO) of IndiaMART Inter-
MESH, an online marketplace
for business products and ser-
vices,was subscribed% on the
first day of bidding on Monday.

The IPO, to raise about
3475 crore, received bids for
13,57,365 shares against the
total issue size of 26,92,824
shares, as per data available
with the NSE.

The portion reserved for
qualified institutional buyers
(QIBs) was subscribed 76%,
non institutional investors
subscribed 1 per cent and retail
individual investors sub-
scribed 49%.

The offer is for 48,87,862
equity shares, including
anchor portion of 21,95,038
equity shares.

Bidding for the IPO, whose
price range has been fixed at
X970-973 per share, would
close on Wednesday.

At the upper end of the
price band, the offer is
expected to raise about 3475
crore.

IndiaMart InterMesh
raised more than 213 crore
from anchor investors on Fri-
day.

ICICI Securities, Edelweiss
Financial Services and Jefferies
India are managing the IPO.

The shares are proposed to
be listed on the BSE and the
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stocks. The Sensex’s reaching
the 40,000-markat the begin-
ning of the month may suggest
the market is in good health
but therealityis quite different
because both mid-caps and
small caps are faring poorly.
The Nifty MidCap Index has
given up about 7% since the
last one year, and 62% of its
constituents have lost value.
The Nifty Small Cap Index has
shed 17.6% during the same
period, and 73% of its mem-
bers have seen a fall in prices.
Interestingly, foreign port-
folio investors (FPIs) who have
been buyers for the most part
of 2019, turned sellers in June.

Intra-day, June 24
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Overseas investors have
offloaded sharesworth §131.3
million so far this month and
havebeen sellersin eight out of
the 15 sessions. However, on
Monday, FPIs bought shares
worth $29.9 million, provi-
sional data on the stock
exchanges showed, taking
theiryear-to-date purchases to
$11.05 billion. This compares
with the domestic institu-
tional investors’ (DIIs) selling
$1.23 billion worth of stocks so
far thisyear.

While the combined mar-
ket capitalisation of listed
companies on the BSE
increased by 2.7 lakh crore to

%¥150.2 lakh crore over the last
one year, the market value of
the top three firms — Tata Con-
sultancy Services (TCS),
Reliance Industries and HDFC
Bank — rose by ¥4.4 lakh crore
during the same period.

The Sensex slid for second
session on Monday, paring
71.53 pointsor 0.18%to close
at 39,122.96 points whereas
the broader Nifty shed 24.45
pointsor0.21% to end the day
at11,699.65.

India remains one of the
most expensive marketsin the
world.Atitsclose0f 39,122.96
on Monday, the Sensex now
tradesata price-earnings (P/E)
multiple of 18.5 times to the
estimated one-year forward
earnings, against the long-
term average PE of 16.8 times.
This compareswith 11.4 times
for Kospi and 14.7 for Jakarta
Composite. Russian and Turk-
ish equities were the cheapest
in the emerging market witha
forward price-to-earnings
ratioof 5.9 and 5.7, Bloomberg
data showed.

Historically,Indian equities
have traded at an average P/E
premium of 26% to the Asia
pacificregion,excluding Japan.

Thirteen of 19 sectorindices
compiled by BSE declined on
Monday, led by BSE Oil & Gas,
down by 1.6%. It was followed
by BSE Metal and BSE Energy
falling more than 1% each.

MFs’I140-cr investments in
DHFL CPs to mature today

CHIRAG MADIA
Mumbai, June 24

INVESTMENTS IN COMMER-
CIAL papers (CPs) of Dewan
Housing Finance Corporation
(DHFL)worth over 3140 crore,
byfixed income mutual funds,
are set to mature on Tuesday
(June 25). Data from Value
Research shows that mutual
funds have invested around
%3,300 crore in various debt
paper issued by DHFL as on
May 31,20109.

Schemes such as L&T
Money Market Fund, IDBI
Ultra Short Term Fund, DSP
Strategic Bond Fund, DSP
Credit Risk Fund and DSP Low
Duration Fund have invested
in CPs of DHFL which will
mature on June 25, Value
Research data shows. Fund
managers who have invested
in commercial papers of DHFL
said on condition of
anonymity theywould need to
wait till Tuesday to get a clear
picture.“We are hopeful that
DHFL will pay the money on
maturity as they have paid the
entire amount on the CPs
which matured last week,” a
senior fund manager said.

Lenders to DHFL are
expected to meet in the first
week of July to chart out recov-
ery plans which will include
the reworking of loan pay-
ments, fresh working capital
support and roping in a finan-
cialinvestor.

Market participants say
thatonJune4,2019,DHFLhad

Lenders to DHFL are
expected to meet in the
first week of July to chart
out recovery plans which
will include the reworking
of loan payments, fresh
working capital support
and roping in a financial
investor

ments due to the tune of
approximately 31,100 crore to
theindustry/investors and the
company failed torepay on the
scheduled date. Later, several
of the debt mutual funds had
mark-down around 75%-
100% of the value of the
assets.

As per Securities and
Exchange Board and Reserve
Bank of India (RBI) regula-
tions, if even one day’s princi-
pal or interest is delayed it is
effectively a default. Later on

%961.95 crore towards inter-
est payable on secured
redeemable non-convertible
debentures (NCDs). According
to the filing on the exchanges,
DHFL had stated that, pay-
ments were made within the
cure period of seven working
days.

On June 5, 2019, CRISIL,
ICRA and CARE had down-
graded its rating on the Com-
mercial Paper (CP)/non-con-
vertible debentures (NCD) of
DHFL to ‘D’, based on delay in
debt servicing due to inade-
quateliquidity, modest capital
positionand modest earnings.
The rating revision takes into
account the recent instance of
delay in servicing of obliga-
tions with respect to some of
the non-convertible deben-
tures by DHFL due to pro-
longed liquidity stress.

DSP MF in its note on June
5 had stated, “A substantial
portion of DHFL holdings in
schemes of DSP Mutual Fund
mature on June 25,2019.In
the event of an upward revi-
sion in markdowns, the valua-
tion of these securities will see
asignificant rise.

Anyinflowsat thisjuncture
(when valuations are marked
down to zero), if followed by
upward revision in mark-
downs will dilute the return
profile of existing investors on
the schemes. DSP MF had
announced temporary sus-
pension of lumpsum subscrip-
tion in DSP Credit Risk Fund,
DSP Low Duration Fund and

This post Buy-Back public anncuncement ("Post Buy-Back Public Announcement”) is being made pursuant to the provisions

eClery

eClerx Services Limited

(CIN: L72200MH2000PLC125319)
Registered Office and Correspondence Address: Sonawala Building, 1% Floor, 28 Bank Street, Fort, Mumbai - 400 023,
Contact Person: Mr. Pratik Bhanushali, Company Secretary and Compliance Officer
Tel.: +81 22 6614 8301, Fax: +31 22 6614 8655, Website: www. eclerx.com, E-mail: investor@eclerk.com

of Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (*SEBI
Buy-Back Regulations”). This Post Buy-Back Public Announcement should be read in conjunction with the Public
Announcement dated April 26, 2019 which was published on April 30, 2019 and the Letter of Offer dated May 22, 2019
("Letter of Offer”). The capitalised terms used but not defined in this Post Buy-Back Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.
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THE BUY-BACK:

eClerx Services Limited (the “Company”) had announced Buy-Back of not exceeding 1.746,666 (Seventeen Lakhs Forty
Six Thousand Six Hundred Sixty Six) fully paid-up Equity Shares of face value of ¥10/- (Rupees Ten only) each ("Equity
Shares”) aggregating up to 4.52% of the total number of Equity Shares in the total paid-up Equity Share capital of the
Company as on March 31, 2018. The Buy-Back was undertaken on a proportionate basis from the fully paid-up Equity
Shareholder(s)/Beneficial Owner(s) of the Equity Shares of the Company as on Friday, May 10, 2019 ("Record Date”), by
way of a Tender Offer through Stock Exchange mechanism for cash at a price of ¥1,500/- (Rupees One Thousand Five
Hundred Only) per Equity Share for an aggregate amount up to ¥2,620 Millions (Rupees Two Thousand Six Hundred
and Twenty Millions Only) ("Buy-Back Size™) excluding the Transaction Cost(s). The Buy-Back was undertaken by the
Company in accordance with Article 61 of the Articles of Association of the Company, the provisions of Sections 68, 69,
70, 110, 179 and other applicable provisions of the Companies Act, 2013, the Companies (Share Capital and Debentures)
Rules, 2014, the Companies (Management and Administration) Rules, 2014 (collectively referred as the “Act”) and the
SEBI Buy-Back Regulations.

The Buy-Back Size represents 24.95% of the aggregate paid-up equity capital and free reservas including securities
premium of the Company as per the standalone financial statements of the Company for the financial year
ended March 31, 2018 (the last audited financial statements available as on the date of the Board meeting held on
March 14, 2019 approving the proposal of the Buy-Back) and is within the statutory limits of 25% of the fully paid-up
equity capital and free reserves as per the latest audited standalone financial statements of the Company for the
financial year ended March 31, 2018. The Equity Shares proposed to be bought back represent 4.52% of the total
number of Equity Shares in the total paid-up Equity Share capital of the Company, as on March 31, 2018.

The Buy-Back was implemented by the Company using the "Mechanism for acquisition of shares through stock exchange”
as specified by SEBI circular bearing number CIR/CFD/POLICYCELL/M/2015 dated April 13, 2015 read with circular
bearing number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments thereof
(“SEBI Circulars®). For the purpose of this Buy-Back, BSE Limited was the designated stock exchange.

The tendering period for the Buy-Back Offer opened on Friday, May 31, 2019, and closed on Friday, June 14, 2019,
DETAILS OF THE BUY-BACK:

1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares were bought back under the
Buy-Back, at a price of ¥1,500/- (Rupees One Thousand Five Hundred Only) per Equity Share.

The total amount utilised in the Buy-Back is 2,620 Millions (Rupees Two Thousand Six Hundred and Twenty Millions
Only), excluding Transaction Cosl(s).

The Registrar to the Buy-Back, i.e. Karvy Fintech Private Limited ("Registrar™), considered 52,338 valid bids for
10,360,678 Equity Shares in response to the Buy-Back, resulting in the tender of approximately 5.93 times the maximum
number of Equity Shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buy-
Back are as follows:

Category of Shareholders

Mo of Eﬁ'dﬁ"éﬁﬁﬁé""‘ﬁﬁ'E'f'iiéi'iaTf&iﬂ'ﬁiiﬁ'iéﬁiiiﬁ'[fnup'"""' unnn|
reserved in Buy-Back Bids Shares Tendered _

Reserved category for Small Shareholders _ 262,000 51,519 1,396,973 533.20
General Category of other Shareholders 1,484,666 819 8,963,705 603.75
Total 1,746,666 52,338 10,360,678 593.17

All valid bids have been considered for the purpose of acceptance in accordance with the SEBI Buy-Back Regulations
and Letter of Offer. The communication of acceptance/rejection has been dispatched by the Registrar to the Buy-Back
to respective Shareholders on June 24, 2018

The seftlement of all valid bids was completed by the Clearing Corporation on Monday, June 24, 2019. The funds have
been directly paid out to Eligible Shareholders whose shares have been accepted under the Buy-Back. If bank account
detalls of any Eligible Shareholders holding Equity Shares in dematerialised form were not available or if the fund
transfer instructions were rejected by the Reserve Bank of India or relevant bank, due to any reason, then the amounts
payable to the Eligible Shareholders will be transferred to the concerned Seller Members for onward transfer to such
Eligible Shareholders holding Equity Shares in dematerialised form.

Demat Equity Shares accepted under the Buy-Back have been transferred to the Company’s demat account an
June 24, 2019, The unaccepted demat Equity Shares have been retumed fo the respective Shareholder/Shareholder’s
broker/custodians by the Clearing Corporation on June 24, 2019.

The extinguishment of 1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares in
dematerialized form accepted under the Buy-Back, is currently under process and shall be completed by June 28, 2019.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN:
The capital structure of the Company, pre and post the Buy-Back is as under:

Sr.No. Particulars Amount in ¥
A | AUTHORISED SHARE CAPITAL
50,010,000 Equity shares of 10 each 500,100,000
B | ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY-BACK
38,730,067 Equity shares of $10 each 387,300,670
C | ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY-BACK'
36,983,401 Equity shares of 10 each 369,834,010

*The Ci::-mpan}r shall extinguish all the Equity Shares bought back during the Buy-Eack e 1,746,666 r’Sevemeerj
Lakhs Forly Six Thousand Six Hundred Sixty Six) Equity Shares.

Details of the Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been
accepted under the Buy-Back are as mentioned below:

'Sr. | Name of the Shareholder No. of Equity Equity Shares Equity Shares
No. Shares accepted accepted as a % | accepted as a % of
under Buy-Back | of total Equity Shares  total post Buy-Back
bought back Equity Shares*®
1. | Privadarshan Mundhra 394 387 22.58 1.07
2. | Anjan Malik 394,226 22 57 1.07
3. | Matthews India Fund 86,241 4,94 0.23
4. | Fidelity Puritan Trust-Fidelity 75,338 4.31 0.20
| Low-Priced Steck Fund _ o _
5. | SBI Equity Hybrid Fund 71,722 411 0.19
6. | Franklin India Smaller Gompanies Fund 56,630 3.24 0.15
7. | UTI - Equity Fund 52,270 2.99 0.14
8. | Finehnﬁlge Investments GF Mauritius Limited | 49,746 2.85 0.13
9. | Barclays Wealth Trustees India Private Limited | 37,255 2 13 0.10
10.| Franklin Templeton Investment Funds ' 31,636 1.81 0.09
11. | HDFC Small Cap Fund 20,300 1.16 0.05
12.| HDFC Trustee Company Limited - 18,541 1.06 0.05

HDFC Tax Saver Fund

;[he.sharehnlding pattern of the Company as on .rhe Hecord Date tpre Buy-Back) 1.e. Ma.y 10, 2019 and pusr-
Buy-Back is set out below:

National Stock Exchange. interest and principal pay- June 11,DHFLsaidithaspaid DSP Strategic Bond Fund.” Pre Buy-back Post Buy-back*
Particulars MNo. of % of Present Equity  No. of Equity = % to post Buy-back
Equity Shares Share Capital Shares Equity Share Capital
= Promoter and Promoter Group 19,561,692 50.51 18,772,362 | 50.76
Fareign Investors (including 8,899,775 22.98
TECHNOFAB ENGINEERING Non Resident Indians / Flls / FPI /
L | M | T e o Foreign Bodias Corporate /
Foreign Nationals etc.)
CIN: LT4210DL1971PLCO05T12 —— —
REGD. OFF: 913. Hemkunt Chambers. 89, Mehru F'Iace. Wew Delki = 110 019, India FII'IHHCJEI.' |r'|$'t|t|,..|1|ﬂr'|$ ! EHI'II{E."NEFCE E,EBE, 1 QE tﬁ-ga 15,21 1 ,[]39 4924
Tel ; +81-11-26411931/5861, Fax ; +01-11-26221521, Website - www.technofabenginesring.com, Email ; info@technofabengineering.com and Mutual Funds / Insurance
EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2019 _Gnmpames_ ] - - I o
(% in Lacs except shares and EPS) Others (Public, Bodies Corporate, 3,980,402 10.28
g STANDALONE CONSOLIDATED Clearing Members, Trust and HUF) AR . |
5. Puticidan Quarter Ended Year Ended Year Ended _TDTAL | 38,730,067 100.00 | 36,983,401 100.00 i
No. 31.03.2019 | 31122018 | 31.03.2018 | 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018 *Subject to extinguishment of 1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares.
1 |Total Income from Operations 7,169.40 8.657.99| 166B6.12 | Sr036.85| 4348497 | 3703685 4351034 g : . Lo
2 | Wet Profit | (Lass) for the period (Before Tax and El-'ll‘tkﬂ'f Global Financial EE_HFIL‘-EE Limited
Exceptional items) (5,331,63) (30.68) 056.56 | (449668) | 209333 | @aESTNy| 220255 7= Floor, The Ruby, Senapati Bapat Marg, Dadar West,
3 | Met Profit | {Loss) for the period {Before tax) {5,331 63) (30.68) o656 | (4416688) | 208333 | (387571} 220255 Mumbai-400 028, Maharashtra, India
4 | Met Profit ! (Loss) for the period After Tax {after i3 Tel.: +91 22 6624 2412
Exceptional and/or Extraordinary items) {3 507 64) (30.02) 62087 [ (2915.49) 1,454 98 [ (2 564.90) 1,444.70 Fax: +91 22 6612 1355
5 |Met profit for the period (3,507.64) (30.02) 620.87 | {2.915.49) 1,354.58 | (2,564.90) 1,444.70 Email: eclerx.buyback @emkayglobal.com
G | Total Comprehensive Income for the pariod [Comprising Your sUCCESS i5 OUr sUcoELs Website: www.emkayglobal.com
Profit / {Loss) for the period (After Tax) and other Contact Person: Mr. Deepak Yadav / Mr. Chirag Dave
Comprahensive Income [After Tax)] (3,500.30) [26.45) 836.66 | (2,907.44) 1,372.45 P2 556850 146216 SEBI Regn. No.: INM0O00011229
7 | Paid-up equity share capital (10,480,000 Equity Shares Validity Period: Permanent
of Rs. 10/- sach.) 1,048.00 1,049.00 1.048.00 1,048.00 1,0409.00 1,048.00 1,045.00 CIN: L67120MH1995PLCOR4899
4 |Reserves (Excluding Revaluation Reserve] as shown 4
in the Balance Sheat . 9368471 2674508 | 2488178 2746158 5. DIRECTORS’' RESPONSIBILITY:
9 |Earnings Per Share {(EPS) (before extraordinary items) As per Regulation 24{ij){a) of the SEBI Buy-Back Regulations, the Board of Directors of the Company accepts full
(of Rs. 10/- each) responsibility for the information contained in this Post Buy-Back Public Announcement and confirms that it contains
-Basic (33.44) {0.29) 6.00 (27.79) 12.92 (24.45) 13.77 true, factual and material information and does not contain any misleading information. The Post Buy-Back Public
k\ -Diluted [33.44) (0-29) 6.00 (27.79) 12.92 (24.45) 13.-1{) Announcement is issued under the authority of the Board and in terms of the resolution passed by the Board on
Notes:. March 14, 2019 and by the Buy-Back Committee on April 26, 2019,

The above is an exfract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing For and on behalf of the Board of Directors of Company

Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly / Annual Financial Resulls is available on the Sfock

Exchanges websites i.e. {waw.bseindia.com) and (www. nseindia.com) and also available on the Company's Website www.fechnofabenginesring.com

. Sd/- Sd/- Sd/-
For and on behalf of the Board of Directors of
e Technofal E“r-m“m:rﬂ Lln:ltm:l Priyadarshan Mundhra Anish Ghoshal Pratik Bhanushali
Executive Director Non-Executive Director Company Secretary and Compliance Officer
Arjun Gupta (DIN: 00281165) (DIN: 00276807) {(PAN: AMMPBE57EN)
Place: FARIDABAD Managing Director Date : June 24, 2019
Date : 24th June 2019 DIN-0001 2092 :
Place : Mumbal BRESHN
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Form G

INVITATION FOR EXPRESSION OF INTEREST

(Under regulation 36A(1) of the Insolvency and Bankrupicy
(Insolvency Resolution for Corporate Persons) Regulation 2016

RELEVANT PARTICULARS

Mame of the corporate debior

Gagan Distillers and Beverages Pvi Limited

Date of incorporation of corporate dabtos

06.08.1998

Authority under which corporate debtor is mcorporated/registerad

Ministry of Corporate Affamrs

b | e [ pad [ =

Carparate Identity number(limited liability identification number of

U1551DL1998PTCOA5431

eClery

eClerx Services Limited

{CIN: LY2200MH2000FPLC125319)
Registered Office and Correspondence Address: Sonawala Building, 1 Floor, 29 Bank Street, Fort, Mumbal - 400 023,
Contact Person: Mr. Pratik Bhanushali, Company Secretary and Compliance Officer

corparate debtor

YqIYR, 24 ST (W) | 5

3irEien gfe = sfsy san | |8

Address of the registered office and principal office 227, Dharakunj CHGS Appartment, Sector
[if any| of the carporate debtor 8, Rohini, New Delhi- 5. India
Insotvency commencement date of corporate debtor 10.04.2018

7 | Date of invitation of expressson of interest 2062019

< (SfS]) <k AeiHaifed
faemes WIS AR HeX &l

code is available at

f§ |Ehgibility for resolution applicants under Section 25(2)h1 of the

By mad on email 1D ; pkw. wattsigmail.com

AaR &l IRER & foar) | |9

Morms of nedigibility applicable under Section ZOA are available at | By mad on email 1D : phw wattsBgmail com

39 W Y & for =i | |10 |Last date for receipt of expression of interest

09.07.2M9

R UECIES) Y ) T N | Date of issue of provissonal kst of prospective resolution applicants | 18.07.2019

24.07.209

. 17 | Last date for submission of abjections to provisional st
Hise AT 1 e | 2 . bjections 1o provisiosal by

13 | Date of issue of final kst of prospective resolution applicants

02.08.2019

3ShH-sSh HIH &k AU
14 | Date of issue of infarmation memorandum, evaluation matrix and
request for resolution plans to prospective resolution applicants

hId AR IR AR R

24.07.2n9

YAl sH Tl%ﬁﬁ e Je3d 15 | Manner of obtaining request for ohtaining resalution plan,
avaluation matrix, mformation memorandum and other information. | to plw. watts@pmail.com Information Memorandum, RFRP and

H WHA 3TE, ST $Hh] Ueh
i difed arERe 81 T o

Prospectrve resolution apphcants are requested to send an email

Evaluation Matnx wall be provided wa email/data room after
gxecution of confdentiality undertaking.

e faurae tﬁga_qig"} 16 | Last date for submission of resolution plans

22.08.2019

3RTar -{5[ lﬁl’ﬂ'l'q ISH-ASH 17 | Manner of submitting resolution plans to resolutson professional

FH & feT hgd gL SR 31

Physical copy of Resolution plan should be sent in a plamn Sealed
cover by speed postregestered posticouner a1 the address or by
Email pkw.wattsigmad.com, given against item na. 71

'{% % | HSAT Ui ST E) 18 | Estimated date for submission of resolutson plan to the adudicating | After approval of resolution plan by COC

autharity far approval

qeArTg fauma & # g8
%ﬁluwlaﬁcﬂwﬁuwﬁ

19 | Name and registeration number of resalution professional

Pardesp Kumar Watis
IBBI/IPA-DD2/IP-NODTBO/2018-191 2377

M et & A] SR 20 | Name, address and email of the resolution professional as

% Hade IRIH THaM A ragistered with tha Board

Address : 378-C, Rajguru Nagar, Ludhiana- 141012 (Pungabi,
Email: phw.watts@gmail.com, Mobsle No. 8815552378

RGOl =t H—ﬁg % ﬁ,rq 39— 21 ﬁd[h:_a and ﬂfnlil_tuhuﬂu:lld for corespondance with the

resolution professional

FAFI R S & 3Ry

few | 5= RO o 9= s

Pardeep Kumar Watts (Resolution Professional of M/s Gagan
Distillers & Beverages Pvt. Ltd.) House No. 378-C. Rayguru
Nagar, Ludhiama-147012, Mabile No. 8815552378
Email : pkw. watis@gmail.com

fop ufear U= fHior = & 22 | Furthar datails are availabla at or with

With Resolution Professional

23 | Date of publication of Form G

24.06.2018

$RU AT faumaes =
STIehid ATeR hl T3TH TSI
& 3R IR SRR 3=
qUE HRA I Hall TqY
Ted WHaR @ gfeaw A
faumrer sl J3marer % T

Date : 24.06.2019
Place ; Ludhiana (Punjab)

Resolution Professional

For M/s. Gagan Distillers and Bewerages Pvt Limited
Sdl-

Pardeap Kumar Watts
IBBI/IPA-002/IP-NOOTE9/2018- 1912377

378-C, Rajguru Nagar, Ludhiana-141012

E-mail: pkw watts@gmail com

gled 9 fiRmar foram |

(CIN: U74899DL.1981PLC011274)

TS, hETeE: SR o, 98 feeei-110001
Tl 91-11-44447777, HEA: 91-11-44441234,
3-¥eT: corporate@thelalit.com,

agaEe: www.thelalit.com

IR YA TH B W g
TASERT Gfd feran Sar & R it fihee agae f., Ra dlecd f. & Ier qen IR
IRV TS, 7 gfad R € R 39 ifirerell/asdes % THARHE % RO A H
YR/ 3T o o3 Ured <t 78 et <Rl o SRl o 391k eifiTeia/<rest et et @
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Tel.: +91 22 6614 8301, Fax: +91 22 6614 B655, Website: www.eclerx.com, E-mail: investor@ eclerx.com

This past Buy-Back public announcement (“Post Buy-Back Public Announcement”) is being made pursuant o the provisions
of Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (“SEBI
Buy-Back Regulations"). This Post Buy-Back Public Announcement should be read in conjunction with the Public
Announcement dated April 26, 2019 which was published on April 30, 2019 and the Letter of Offer dated May 22, 2019
(“Letter of Offer”). The capitalised terms used but not defined in this Post Buy-Back Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1. THEBUY-BACK:

1.1. eClerx Services Limited (the "Company”) had announced Buy-Back of not exceeding 1,746 666 (Seventeen Lakhs Forty
Six Thousand Six Hundred Sixty Six) fully paid-up Equity Shares of face value of T10/- (Rupees Ten only) each (“Equity
Shares") aggregating up to 4.52% of the total number of Equity Shares in the total paid-up Equity Share capital of the
Company as on March 31, 2018. The Buy-Back was undertaken on a proportionate basis from the fully paid-up Equity
Shareholder{s)/Beneficial Owner(s) of the Equity Shares of the Company as on Friday, May 10, 2019 ("Record Date"), by
way of a Tender Offer through Stock Exchange mechanism for cash at a price of ¥1,500/- (Rupees One Thousand Five
Hundred Only) per Equity Share for an aggregate amount up to ¥2,620 Millions (Rupees Two Thousand Six Hundred
and Twenty Millions Only) ("Buy-Back Size") excluding the Transaction Cost(s). The Buy-Back was undertaken by the
Company in accordance with Article 81 of the Aricles of Association of the Company, the provisions of Sections 68, 69,
70, 110, 179 and other applicable provisions of the Companies Act, 2013, the Companies (Share Capital and Debentures)
Rules, 2014, the Companies (Management and Administration) Rules, 2014 (collectively referred as the "Act”) and the
SEBI Buy-Back Regulations.

1.2. The Buy-Back Size represents 24.95% of the aggregate paid-up equity capital and free reserves including securities
premium of the Company as per the standalone financial statements of the Company for the financial year
ended March 31, 2018 (the last audited financial statements available as on the date of the Board meeting held on
March 14, 2019 approving the proposal of the Buy-Back) and is within the statutory limits of 25% of the fully paid-up
equity capital and free reserves as per the latest audited standalone financial statements of the Company for the
financial year ended March 31, 2018. The Equity Shares proposed to be bought back represent 4.52% of the total
number of Equity Shares in the total paid-up Equity Share capital of the Company, as on March 31, 2018.

1.3. The Buy-Back was implemented by the Company using the “Mechanism for acquisition of shares through stock exchange”
as specified by SEBI circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular
bearing number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments thereof
(“SEBI Circulars”). For the purpose of this Buy-Back, BSE Limited was the designated stock exchange.

1.4. The tendering period for the Buy-Back Offer opened on Friday, May 31, 2019, and closed on Friday, June 14, 2018.
2,  DETAILS OF THE BUY-BACK:

2.1. 1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares were bought back under the
Buy-Back, at a price of ¥1,500/- (Rupees One Thousand Five Hundred Only) per Equity Share.

2.2. The total amount utilised in the Buy-Back is ¥2,620 Millions (Rupees Two Thousand Six Hundred and Twenty Millions
Only), excluding Transaction Cost(s).

2.3. The Registrar to the Buy-Back, i.e. Karvy Fintech Private Limited (*Registrar”), considered 52,338 valid bids for
10,360,678 Equity Shares in response to the Buy-Back, resulting in the tender of approximately 5.93 times the maximum
number of Equity Shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buy-
Back are as follows:

Category of Shareholders

No of Equity Shares | No of Valid
reserved in Buy-Back Bids

Total Valid Equity % Response
Shares Tendered

| Reserved category for Small Shareholders | 262,000 | 51518 1,396,973 . 533.20 |
| Eaneral Category 'I:lf cn’rhar Eharahqldgrs 1 434 EEE | 819 __:_5:_5_!_&_3__?@5_ 603.75
antal 1,746,666 52,338 10,360,678 593.17

2.4, All valid bids have been considered for the burpﬂﬁe of acceplance iﬁ accordance '.;.rith the SEBI Buy-Back Fﬁegulatin-né
and Letter of Offer. The communication of acceptance/rejection has been dispatched by the Registrar to the Buy-Back
to respective Shareholders on June 24, 2019

2.5. The settlement of all valid bids was completed by the Clearing Corporation on Monday, June 24, 2019. The funds have
been directly paid out to Eligible Shareholders whose shares have been accepted under the Buy-Back. If bank account
details of any Eligible Shareholders holding Equity Shares in dematerialised form were not available or if the fund
transfer instructions were rejected by the Reserve Bank of India or relevant bank, due to any reason, then the amounts
payable to the Eligible Shareholders will be transferred to the concerned Seller Members for onward transfer to such
Eligible Shareholders holding Equity Shares in dematerialised form.

2.6. Demat Equity Shares accepled under the Buy-Back have been transferred to the Company’s demat account on
June 24, 2019. The unaccepted demat Equity Shares have been returnaed to the respective Shareholdar/Shareholdar's
brokerfcustodians by the Clearing Corporation on June 24, 2018,

2.7. The extinguishment of 1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares in
dematerialized form accepted under the Buy-Back, is currently under process and shall be completed by June 28, 2019,

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN:
3.1. The capital structure of the Company, pre and post the Buy-Back is as under:

| Sr.No.| Particulars Amount in ¥
| A | AUTHORISED SHARE CAPITAL
50,010,000 Equity shares of 210 each 500,100,000
"B | ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY-BACK o
| 38,730,067 Equity shares of 210 each 387,300,670
c ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY-BACK®
36,983,401 Equity shares of T10 each 369,834,010

*The Company shall extinguish all the Equity Shares bought back during the Buy-Back i.e. 1,746,666 {Semn!een}
Lakhs Forly Six Thousand Six Hundred Sixfy Six) Equity Shares,

3.2. Details of the Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been
accepted under the Buy-Back are as mentioned below:

Sr. | Name of the Shareholder No. of Equity Equity Shares Equity Shares

No. Shares accepted | accepted as a % | accepted as a % of
under Buy-Back | of total Equity Shares | total post Buy-Back

bought back Equity Shares"

1. | Priyadarshan Mundhra 394,387 22.58 o7

2. | Anjan Malik | 394,226 22.57 I 1.07

EI- _ Matthews India Fund 86,241 4.94 0.23

| 4, | Fidelity Puritan Trust-Fidelity 75,338 4.31 0.20

| ___Lu:rw-F'nc:e-:I_ __5_’[_II_I-_E:_|{_ Fu nd _ :

|5. | SBI Equity Hybrid Fund 71,722 4.1 0.19

'6. | Franklin India Smaller Companies Fund | 56630 | 3.24 | 0.15

' 7. | UTI - Equity Fund i 52,270 | 2.99 i 0.14

8. .“F'lnebrn:ige Inwe-s:[ﬁﬂents GF Mauritius Limited | 49,746 2.85 | 0.13

9. | Barclays Wealth Trustees India Private Limited | 37,255 | 213 | 0.10

n::.' Franklin Templeton Investment Funds 31,636 1.81 _ 0.09

|11.| HDFC Small Cap Fund 20,300 : 1.16 0.05

| 12.| HDFC Trustee Company Limited - 18,541 1.06 | 0.05

HDFE Tax Sauer F__unq

3.3. ThE sharehuldlng pattern of the Company as on the Record Date {pre Buy-Back) i.e. |'l.|"|El':,|’ 10, 2019 and |:|-c:|5t
Buy-Back is set oul below:

Pre Buy-back Post Buy-back*
Particulars MNo. of % of Present Equity No. of Equity % to post Buy-back
Equity Shares Share Capital Shares Equity Share Capital

E__Frcurnuter and Promoter Group 19,561,692 50.51 18,772,362 50.76
| Foreign Investors (including 8,899,775 | 22.98
| Non Resident Indians / Flis / FPI /
| Foreign Bodies Corporate /
| Foreign Nationals etc.)
EFinancial Institutions / Banks/NBFCs 6,288,198 16.23 18,211,039 49.24
[and Mutual Funds / Insurance

| Companies
| Others (Public, Bodies Corporate, 3,980,402 10.28

E_:_|_-E_:§I_llr‘_i_g Egml:f_r_s Trust and HUF) | ,
| TOTAL | 38,730,067 | 100.00 36,983,401 100.00

*Subject to extinguishment of 1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares,
4. MANAGER TO THE BUY-BACK OFFER:

Emkay Global Financial Services Limited
7" Floor, The Ruby, Senapati Bapat Marg, Dadar West,
Mumbai-400 028, Maharashtra, India
o 1el: +91 22 6624 2412
Fax: +91 22 6612 1355
Email: eclerx.buyback@emkayglobal com
Website: www.emkayglobal.com
Contact Person: Mr. Deepak Yadav / Mr. Chirag Dave
SEBI Regn. No.: INMO0DO11229
Validity Period: Permanent
CIN: LE7120MH1995PLC0B4899

YOUUF SUCCESS i5 U SUCCESS

5. DIRECTORS' RESPONSIBILITY:

As per Regulation 24(i){a) of the SEBI Buy-Back Regulations, the Board of Directors of the Company accepts full
responsibility for the information contained in this Post Buy-Back Public Announcement and confirms that it contains
true, factual and material information and does nol contain any misleading information. The Post Buy-Back Public
Announcement is issued under the authority of the Board and in terms of the resolution passed by the Board on
March 14, 2019 and by the Buy-Back Committee on April 26, 2019.

For and on behalf of the Board of Directors of Company

Sd/- Sd/- Sd/-
Priyadarshan Mundhra Anish Ghoshal Pratik Bhanushali
Executive Director Mon-Executive Director  Company Secretary and Compliance Officer
(DIN: 00281165) (DIN: 00276807) (PAN: AMMPBG578N)

Date : June 24, 2019
Place: Mumbai i
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PUBLIC NOTICE

NOTICE is hereby given that, my client
Mrs. Nancy Valerian D'Souza is lawful
Owner of Flat No. A/202, situated at
Mhatre Residency CHS Ltd., Gajanan
Raute Road, near Dahisar Bridge,
Dahisar (W) Mumbai- 400 068, inherited
through her parents Smt. Alice B.
D'Souza, Mr. Felix Peter D'Souza. Mr.
Felix P. D'Souza expired on 14/04/2018,
leaving behind his only legal heirs namely
Mrs. Alice B. D'Souza, i.e. wife & Co-
owner & his two married daughters Mrs.
Jacinta Thomas Sequeira & Mrs. Jean
Geeta Crasto and son Mr. Nelson Robert
D'Souza have released their rights by a
Registered deed of Release dated
11/07/2018 in favour of my client.
Simultaneously Mrs. Alice B. D'Souza has
executed a deed of Gift dated 11/07/2018
in favour of my client being the legal heir
of Late Felix Peter D'Souza.

Now my clientis negotiating with Intended
Purchasers to sell her Flat No. A/202,
situated at Mhatre Residency CHS Ltd.,
Gajanan Raute Road, near Dahisar
Bridge, Dahisar (west) Mumbai-Mumbai-
400068.

ALLPERSONS having any claim against
or to the said Flat by way of inheritance,
possession, mortgage, sale, gift, lease,
lien, charge, trusts, maintenance, or
otherwise however are hereby requested
to make the same known to the
undersigned in writing, with copies of the
supporting documents at my office
situated at Shop No. 53/A Orchid plaza,
Movie Gem, Dahisar (E) Mumbai-
400068, within Fourteen days, failing
which claims of such persons/s will be
considered to have given up ,waived and/
orabandoned.

Dated 24th day of June, 2019.

Sd/- H.M.Shetty,
Advocate for Seller

PUBLIC NOTICE

IN THE BOMBAY CITY CIVIL COURT
AT DINDOSHI, BORIVALI DIVISION
Suit No. 1198 of 2018
1. SHRI. REHMAN HANMAD SHAIKH
Aged : 56 Years, Occu : Business Being
Chief Promoter of Proposed Society
named Sunbright (SRA) CHS (Prop)
having address at Koliwaada Bandra Plot,
Janta Squatters Colony Jogeshwari

(East), Mumbai-400060
2. SHRI. AMIR AHMED ANSARI
Aged : 56 Years, Occu: Teacher Being
Promoter of Proposed Society named
Sunbright (SRA) CHS (Prop) having
address at Room No.671 Squatters
Colony, Koliwada Plot Jogeshwari (East),
Mumbai-400060.
VERSUS
SHRI. SHAIKH IMAM @ SHEKHUBHAI
DEGWALLA, Aged : 65 Years, Occup:
Mandap Decorators, claiming to be the
Chairman of Al - Fatah Society (Prop)
Having address at: Koliwada Plot, Near
Chapel Church, Jogeshwari (East),
Mumbai—-400 060.
To,
All the residents and members of
Sunbright (SRA) CHS (Prop). situate on
plot of land bearing CTS No. 329 of]
Village Majas, Taluka Andheri in the
Mumbai Suburban District and Popularly
Called as Koliwada Bandra Plot.
TAKE NOTICE that pursuant to the
Judge's Order of this Hon'ble Court dated
28/03/2019, notice is hereby given under
Order | Rule 8 of the Civil Procedure
Code, 1908 that the Plaintiffs
abovenamed have been given leave to
file the above suit in the representative
capacity against the Defendants
abovenamed praying for the following
reliefs:
(@) To declare that the Defendant or
anybody claiming by, through or under
him on behalf of Al - Fatah Society or any
other Society, has no right to call any
Meeting relating to redevelopment of the
suitplots;
(b) To declare that the Defendant or
anybody claiming by through or under him
have noright to appoint Developer or take
steps in implementation of re
development scheme on the suit plots,
save and except the Plaintiffs' Society;
(c) To declare that the Plaintiffs Society
represents the interest of occupants/
members of suit plot and therefore
entitled to implement scheme of
redevelopment and take such steps as
may be necessary for implementation of|
scheme;
(d) To pass an order of mandatory
injunction against the Defendant or
anybody claiming by, through or under
him on behalf of Al - Fatah Society or any
other Society to call for meeting relating to
the redevelopment of the suit plots;
(e) Pending the hearing and final disposal
of the present suit, this Hon'ble Court be
pleased to pass an order of temporary
injunction against the Defendant or
anybody claiming by, through or under
him on behalf of Al - Fatah Society or any
other Society to call for meeting relating to
the redevelopment of the suit plots as per
Exhibit-J to the Plaint;
(f) Pending the hearing and final disposal
of the present suit, this Hon'ble Court be
pleased to pass an order of temporary
injunction restraining the Defendant or
anybody claiming by through or under him
on behalf of Al — Fatah Society or any
other Society from appointing any
Developer or take steps in
implementation of redevelopment
scheme on the suit plots;
(9) Pending the hearing and final disposal
of the present suit, this Hon'ble Court be
pleased to pass an order of temporary
injunction against the Defendant or
anybody claiming by, through or under
him on behalf of Al - Fatah Society or any
other Society to call for meeting relating to
the redevelopment of the suit plots on any
otherdate;
(h) Interim and ad-interim relief in terms of
prayer clause (e), (f) & (g) be granted;
(i) Cost of this Suit be provided for;
() Any other relief as this Hon'ble Court
deem fitand proper be granted in the facts
and circumstances of the case.
AND TAKE FURTHER NOTICE that the
hearing of the suit has been fixed as Short
Causes on the 01th day of July, 2019 in
Court Room No.2 on or before which date
any resident/member of the Sunbright
(SRA) CHS (Prop)affected under the SRA
Scheme may apply to the Hon'ble Court to
be joined if he/she/they so desire as a
party to the above suit.
Dated this 25th day of June, 2019
Omar Khaiyam Shaikh/
Ajaz Ahmed Ansari
Advocate for the Plaintiff
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(This is only an advertisement for information purpose and not a Prospectus announcement.)

SUDARSHAN PHARMA INDUSTRIES LIMITED

Corporate Identity Number: U51496MH2008PLC184997

Registered Office: 301, 3rd Floor, Aura Biplex, Above Kalyan Jewellers, S V Road, Borivali (West), Mumbai 400 092,
Maharashtra, India | Tel. No.: +91 22 42221111
Email: compliance@sudarshanpharma.com / compliance.spil@gmail.com | Website: www.sudarshanpharma.com
Contact Person: Mr. Anubhav Jain, Company Secretary & Compliance Officer
PROMOTER OF THE COMPANY: MR. HEMAL V. MEHTA & MR. SACHIN V. MEHTA

THE ISSUE AT REVISED ISSUE PRICE

Initial Public Issue Of 34,40,000 Equity Shares Of Face Value Of ¥ 10 Each (“Equity Shares”) Of Sudarshan Pharma Industries
Limited (“Our Company” Or “The Issuer Company”) For Cash At A Price 72 Per Equity Share (Including A Share Premium
0f T 62 Per Equity Share) (“Issue Price”) Aggregating To ¥ 2476.80 Lakhs (“The Issue”), Of Which 1,76,000 Equity Shares
Of Face Value Of ¥ 10 Each For A Cash Price Of % 72 Per Equity Share, Aggregating To ¥ 126.72 Lakhs Will Be Reserved For
Subscription By Market Maker (“Market Maker Reservation Portion”). The Issue Less The Market Maker Reservation Portion
I.E. Issue Of 32,64,000 Equity Shares Of Face Value Of T 10 Each At An Issue Price Of ¥ 72.00 Per Equity Share Aggregating
To % 2350.08 Lakhs (Is Hereinafter Referred To As The “Net Issue”). The Issue And The Net Issue Will Constitute 26.49%
And 25.13%, Respectively Of The Post Issue Paid Up Equity Share Capital Of Our Company.

NOTICE
In relation to the above mentioned public issue which opened for subscription on June 12, 2019 and was scheduled to close
for subscription on June 24, 2019.
In this regard, we would like to inform you that due to material changes in the current business model and future expansion
plan, our Management has decided to withdraw the Initial Public Offer.
Further, we will also start the necessary steps with regard to refund / unblocking of the application money blocked and the
same will be refunded or unblocked to the applicants within stipulated timelines.
This public notice should be read in conjunction with the Prospectus dated June 03, 2019, Pre-Issue Advertisement dated June
06, 2019 published on June 07, 2019 and Corrigendum Advertisement made to the Prospectus and Pre-Issue Advertisement
dated June 17, 2019 published on June 18, 2019. All capitalized terms used herein and not specifically defined shall have
the meaning as ascribed to them in the Prospectus dated June 03, 019. The notice is advertised in English National Daily
“Financial Express”, Hindi National Daily ‘Jansatta” and Regional Daily (where the registered office of the company is located)
“Lakshadweep” (Mumbai — Marathi Edition).
We request you to kindly take this notice as our IPO withdrawal notice. We thank the regulators, all the investors and all the
intermediaries involved in the Issue.

For Sudarshan Pharma Industries Limited
On behalf of the Board of Directors

Sd/-

Mr. Hemal V. Mehta

Managing Director

Place: Mumbai
Date: June 24, 2019
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eClery

eClerx Services Limited

(CIN: L72200MH2000PLC125319)

Registered Office and Correspondence Address: Sonawala Building, 1% Floor, 29 Bank Street, Fort, Mumbai - 400 023.

Contact Person: Mr. Pratik Bhanushali, Company Secretary and Compliance Officer

Tel.: +91 22 6614 8301, Fax: +91 22 6614 8655, Website: www.eclerx.com, E-mail: investor@eclerx.com

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF THE EQUITY SHARES OF ECLERX SERVICES LIMITED

This post Buy-Back public announcement (“Post Buy-Back Public Announcement”) is being made pursuant to the provisions
of Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (“SEBI
Buy-Back Regulations”). This Post Buy-Back Public Announcement should be read in conjunction with the Public
Announcement dated April 26, 2019 which was published on April 30, 2019 and the Letter of Offer dated May 22, 2019
(“Letter of Offer”). The capitalised terms used but not defined in this Post Buy-Back Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

THE BUY-BACK:

eClerx Services Limited (the “Company”) had announced Buy-Back of not exceeding 1,746,666 (Seventeen Lakhs Forty
Six Thousand Six Hundred Sixty Six) fully paid-up Equity Shares of face value of ¥10/- (Rupees Ten only) each (“Equity
Shares”) aggregating up to 4.52% of the total number of Equity Shares in the total paid-up Equity Share capital of the
Company as on March 31, 2018. The Buy-Back was undertaken on a proportionate basis from the fully paid-up Equity
Shareholder(s)/Beneficial Owner(s) of the Equity Shares of the Company as on Friday, May 10, 2019 (“Record Date”), by
way of a Tender Offer through Stock Exchange mechanism for cash at a price of ¥1,500/- (Rupees One Thousand Five
Hundred Only) per Equity Share for an aggregate amount up to 2,620 Millions (Rupees Two Thousand Six Hundred
and Twenty Millions Only) (“Buy-Back Size”) excluding the Transaction Cost(s). The Buy-Back was undertaken by the
Company in accordance with Article 61 of the Articles of Association of the Company, the provisions of Sections 68, 69,
70, 110, 179 and other applicable provisions of the Companies Act, 2013, the Companies (Share Capital and Debentures)
Rules, 2014, the Companies (Management and Administration) Rules, 2014 (collectively referred as the “Act”) and the

SEBI Buy-Back Regulations.

The Buy-Back Size represents 24.95% of the aggregate paid-up equity capital and free reserves including securities
premium of the Company as per the standalone financial statements of the Company for the financial year
ended March 31, 2018 (the last audited financial statements available as on the date of the Board meeting held on
March 14, 2019 approving the proposal of the Buy-Back) and is within the statutory limits of 25% of the fully paid-up
equity capital and free reserves as per the latest audited standalone financial statements of the Company for the
financial year ended March 31, 2018. The Equity Shares proposed to be bought back represent 4.52% of the total
number of Equity Shares in the total paid-up Equity Share capital of the Company, as on March 31, 2018.

The Buy-Back was implemented by the Company using the “Mechanism for acquisition of shares through stock exchange”
as specified by SEBI circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular
bearing number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments thereof
(“SEBI Circulars”). For the purpose of this Buy-Back, BSE Limited was the designated stock exchange.

The tendering period for the Buy-Back Offer opened on Friday, May 31, 2019, and closed on Friday, June 14, 2019.

DETAILS OF THE BUY-BACK:

1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares were bought back under the

Buy-Back, at a price of ¥1,500/- (Rupees One Thousand Five Hundred Only) per Equity Share.

The total amount utilised in the Buy-Back is 32,620 Millions (Rupees Two Thousand Six Hundred and Twenty Millions

Only), excluding Transaction Cost(s).

The Registrar to the Buy-Back, i.e. Karvy Fintech Private Limited (“Registrar”), considered 52,338 valid bids for
10,360,678 Equity Shares in response to the Buy-Back, resulting in the tender of approximately 5.93 times the maximum
number of Equity Shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buy-

Back are as follows:

Category of Shareholders No of Equity Shares | No of Valid | Total Valid Equity | % Response
reserved in Buy-Back Bids Shares Tendered

Reserved category for Small Shareholders 262,000 51,519 1,396,973 533.20

General Category of other Shareholders 1,484,666 819 8,963,705 603.75

Total 1,746,666 52,338 10,360,678 593.17

All valid bids have been considered for the purpose of acceptance in accordance with the SEBI Buy-Back Regulations
and Letter of Offer. The communication of acceptance/rejection has been dispatched by the Registrar to the Buy-Back

to respective Shareholders on June 24, 2019

The settlement of all valid bids was completed by the Clearing Corporation on Monday, June 24, 2019. The funds have
been directly paid out to Eligible Shareholders whose shares have been accepted under the Buy-Back. If bank account
details of any Eligible Shareholders holding Equity Shares in dematerialised form were not available or if the fund
transfer instructions were rejected by the Reserve Bank of India or relevant bank, due to any reason, then the amounts
payable to the Eligible Shareholders will be transferred to the concerned Seller Members for onward transfer to such

Eligible Shareholders holding Equity Shares in dematerialised form.

Demat Equity Shares accepted under the Buy-Back have been transferred to the Company’s demat account on
June 24, 2019. The unaccepted demat Equity Shares have been returned to the respective Shareholder/Shareholder’s

broker/custodians by the Clearing Corporation on June 24, 2019.

The extinguishment of 1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares in
dematerialized form accepted under the Buy-Back, is currently under process and shall be completed by June 28, 2019.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN:
The capital structure of the Company, pre and post the Buy-Back is as under:

Sr.No. | Particulars Amount in ¥
A AUTHORISED SHARE CAPITAL
50,010,000 Equity shares of ¥10 each 500,100,000
B ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY-BACK
38,730,067 Equity shares of 310 each 387,300,670
Cc ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY-BACK"
36,983,401 Equity shares of ¥10 each 369,834,010

*The Company shall extinguish all the Equity Shares bought back during the Buy-Back i.e. 1,746,666 (Seventeen

Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares.

Details of the Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been

accepted under the Buy-Back are as mentioned below:

Sr. | Name of the Shareholder No. of Equity Equity Shares Equity Shares
No. Shares accepted accepted as a % accepted as a % of
under Buy-Back | of total Equity Shares | total post Buy-Back
bought back Equity Shares*
1. | Priyadarshan Mundhra 394,387 22.58 1.07
2. | Anjan Malik 394,226 22.57 1.07
3. | Matthews India Fund 86,241 4.94 0.23
4. | Fidelity Puritan Trust-Fidelity 75,338 4.31 0.20
Low-Priced Stock Fund
5. | SBI Equity Hybrid Fund 71,722 4.11 0.19
6. | Franklin India Smaller Companies Fund 56,630 3.24 0.15
7. | UTI - Equity Fund 52,270 2.99 0.14
8. | Pinebridge Investments GF Mauritius Limited 49,746 2.85 0.13
9. | Barclays Wealth Trustees India Private Limited 37,255 2.13 0.10
10.| Franklin Templeton Investment Funds 31,636 1.81 0.09
11.| HDFC Small Cap Fund 20,300 1.16 0.05
12.| HDFC Trustee Company Limited - 18,541 1.06 0.05
HDFC Tax Saver Fund

The shareholding pattern of the Company as on the Record Date (pre Buy-Back) i.e. May 10, 2019 and post

Buy-Back is set out below:

Pre Buy-back Post Buy-back*
Particulars No. of % of Present Equity | No. of Equity | % to post Buy-back
Equity Shares Share Capital Shares Equity Share Capital
Promoter and Promoter Group 19,561,692 50.51 18,772,362 50.76
Foreign Investors (including 8,899,775 22.98
Non Resident Indians / Flls / FPI /
Foreign Bodies Corporate /
Foreign Nationals etc.)
Financial Institutions / Banks/NBFCs 6,288,198 16.23 18,211,039 49.24
and Mutual Funds / Insurance
Companies
Others (Public, Bodies Corporate, 3,980,402 10.28
Clearing Members, Trust and HUF)
TOTAL 38,730,067 100.00 36,983,401 100.00

*Subject to extinguishment of 1,746,666 (Seventeen Lakhs Forty Six Thousand Six Hundred Sixty Six) Equity Shares.

MANAGER TO THE BUY-BACK OFFER:

Emkay Global Financial Services Limited

7" Floor, The Ruby, Senapati Bapat Marg, Dadar West,
Mumbai-400 028, Maharashtra, India

Tel.: +91 22 6624 2412

Fax: +91 22 6612 1355

Email: eclerx.buyback@emkayglobal.com

Website: www.emkayglobal.com

Contact Person: Mr. Deepak Yadav / Mr. Chirag Dave
SEBI Regn. No.: INM000011229

Validity Period: Permanent

CIN: L67120MH1995PLC084899

Your success is our success

DIRECTORS’ RESPONSIBILITY:

As per Regulation 24(i)(a) of the SEBI Buy-Back Regulations, the Board of Directors of the Company accepts full
responsibility for the information contained in this Post Buy-Back Public Announcement and confirms that it contains
true, factual and material information and does not contain any misleading information. The Post Buy-Back Public
Announcement is issued under the authority of the Board and in terms of the resolution passed by the Board on

March 14, 2019 and by the Buy-Back Committee on April 26, 2019.
For and on behalf of the Board of Directors of Company

Sd/-
Priyadarshan Mundhra
Executive Director
(DIN: 00281165)

: June 24, 2019

Sd/-
Anish Ghoshal
Non-Executive Director
(DIN: 00276807)

Sd/-

Place: Mumbai

Pratik Bhanushali
Company Secretary and Compliance Officer
(PAN: AMMPB6578N)

PRESSMANY
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