mumBal | Tuesbay, 25 unezoz Business Standard

eClerx
eClerx Services Limited

CIN: LT2Z00MHZ000PLC125319

Registered Office and Ci

1* Fleor, 28 Bank Street, Fort, Mumbai - 400 023, India

Phone No.: +81 (22) 6614 8301, Fax No.; +91 (22) u14 B655; Emall Id: Irwwtorﬁwlom com, Website: www.eclers.com

Contact Person: Mr. Pratik Bl

PUBLIC ANNOUNCEMENT FOR' mmtrulo}‘mu i
THiS PUBLIC mmum:eus.m mn; “PUBLIC ANNOUNCEMENT') 15 m

WITH SCHEDULE | OF THE SEBI BUY

OF NOT EXCEEDING 1,375,000 (ONE MILLION
FULLY PAID-UP EQUITY

(EQUITY 57}, AT A BUY BACK PRICE OF ¥ 2,800/ (RUPEES
TWO THOUSAND EIGHT HUNDRED EQUITY SHARE mum.sm chay
AN MILLIONS (RUPEES THREE THOU
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Details of the Buy Back Ofer and Buy Back Price

li, VP- Legal & Company y
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BAGK
SEVENTY FIVE TH t
r.\csw.ueonmimseafzn ONLY) EACH OF ECLERX SERVICES LIMITED |

AND | 23.
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RESPECTIVELY, THROUGH THE TENDER OFFER ROUTE PROCESS USING THE |
STOCK EXCHANGE MECHANISM, ON A PROPORTIONATE BASIS FROM ALL THE
EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE
COMPANY AS ON THE RECORD DATE (~BUY BACK™ OR “BUY BACK OFFER").

Certain figures contained in this Nn&:‘.lnonmn:,u including lm:-dd

rounded off to two decimal points., o

The Board of Directors (“Boa m.mwnuumummﬂ
constitafauthorise |

cammiltis of lhe Board andior officials, which ta Baard may
{the Wmcamluu'l I'-ﬂm

Adticles
of Sections 68, 69, 70, 110. 179 and all olher
cummmzma..:mnur
::;uﬂl\ih N‘Mw
tent appiicable and other relevant Rules
mblﬂ-lﬁiﬂ ol'
Imtsuy 2 of Sacunties) 2018, as ull '
lations”), the Securities Ew-q-awd edia
FRW 2015, a8 u‘."gEUll.llﬂﬂﬁ
agprovals. of

inslitubions or bodies as may to wnhwbhm the
the . Approved o Buy Back of not exceeding
1,375,000 (Ona Million Threa H and Savonty Five Thousand) fully pasd |
up shares a face valus of ¥ 10/. (Rupees Ton only) each (“Equity |
"), tatal ruamber of Equity Shares total paid-
up Equity Share eapital of the Company. as on March 31, 2024, at a buy back price
of & 2,800/ {Rupees Two & onky) per fully pad-up Equity
Share payable i cash (Buy Back Price’) for an amount not sxcesding 2 3,850
Milkans | Fifty Malficns ondy), exchiding any
exponses mcurred or 1o be incumed for the Buy Back viz. broke costs, lees
charges, Such as Transaction e and and
tax (il any). tax on destributed income on Buy Back, advisors
. public - mlr.-?
incidnntal etatod and i, | € b
(s it hasrminaflar rfosred 10 s the “Buy Back Size”), rprasanting 24 98%

-unmmmcmwuutsmucww |
nl and Adminsiration)

Services Limiled |
held on May 16, 2024 ("Board Moating”) has. in
(:mwwmm.

iz

(Managomant |
of Board and its Powors) Rules, 2014, o
i amended |

Back

14,

|42

Nocessity of the Buy Back
The Buy Back is bing propased by the Company 1o relum suplus funds 1o the
lrgible Shareholders, MMMFMM“WWW

and in excess of any curnent investment plans, in an

| B

82,

xpodient,
mwummmammw«hmamm |

amount . Back,
Share umm r'uwum'y and lb;-:umwd funds
would ba financed

o which

Buy

o
st the Buy Back Offer, wilhout |

18.38% of paid-up Equity
o b the labest d Audited Financis! |
of the Compiny r as il March 31, 2024 (being the dale of
1hie lateal availabie Auddod
he Company).
The Buy would be made out of

Intention of the Promoter and Promaler Group of the Company to tender
Equity Shares for Buy Back

In ferms of the SEBI Bu, Mwhﬂonl ud-wwomm the
Promoter and Promoter

ihe Company have o parbcipate in
mn!uym lnnumglm mplﬂ( PMNMWHILEANMSM)
Kumar Mundhra and Mrs. Shweta Munchea, ol and members
maimsm up 3 such number of shares which is squal to thes respective

under the Buy Back.
Dtaits of the dale and mofm of tha Equity Shares hoid by 1he Promoler
and Promater Group,

are given below
Mundnra

| Date of } Hoof !

|March 24, 2000

iu.y:n,zooo

W[IPO‘}
Ay 28,2010 | Bonus lssue |
|dune 3, 2011 | 5o
[November 5, 2015 | Sole

|Becember 21, 2016 | Bonus lssus |

Gomnil'pn
nﬂﬂ ?M[Rupm
Tha Buy Back Prica has been arived at aflar
wpm

0 be bought back al 8

Hundred onty) par Ef
considering various koo
bt not mummm
1he BSE Lty --m Dnlrmﬂy
price aadmings fatio, Implsu!owlﬂmﬁll pasamelisns and Ihlneuhh-lmld
Buy Back on Ihat samings per sharm.

the Buy n-aq-.um: Krosttiry 57% over the closing

rm-w
approving the Buy Back) and iv) 892 97% and B00.37 u-cammm
valus per Equity Shares of £ 313,56/ and € 466 34/~ respectively, pm buy back
basad on the Wbies consobdited sudited

17

w.hmﬂﬂm |

dm.EmSlwmﬂon |

wmmofuumwﬁmwm
Shares on BSE and on NEE. |

on May 16, m:m;m of Board mesling |

June 5 2018 N i
|
Juno &, 2018 Cash 10,248 400.00
| June 11, 2018 Gash | 117,965,700.00|
| Juns 24, 2018 [ Cash | 561,680, 500.0)
B.2021 | B Cash 700,
Dwm 2021 | Cash | 270,528 £40.00,
|Segtember 23,2022 Bonus lsswe | 4,505,700, MA | [
|February 24, ma | BuyBack | (401541)  Cash |702.696750.00
[ 1amsse0 _I e
B o
5000, Cash 50.000.00
155,000 Nl Hil|
245,000 il Wil |
T |
(1.250) N i |
(625} il Nil |
(625} Wil Nl
5,835,000 Ny Nl
Cash

£z

slanduigre
The Buy Back is further sibject o approvals, permissions and sanclions as may 2024
&um.uww cendiions and modifications from tme | w"”‘“"m"’““‘- - FEE,
statutary, regulatory of mitharities a5 roqum' i ! '8
mwmmmm,ﬂﬂhmmm increase the Huy Back Price and mhmuemmw_
of Ingia (*SEBI"). the BSE Limited mr:ammmmemmwm ! 1y b beughl basck undt he Buy Back, such hal thare s no changs in Th Buy Back
Limited ("NSE") on which iha Equity Shares of the Company are inted (BSE and | Size, n arms of oguiation 5(na) o fho SEBI Buy Back Hogulatons
NEE logother are referrad as "Stock Exchanges’ | 5. Maximum number of shares that the Company proposes to Buy Back
The Buy Back w#l be undertsken on & proporonale basis fom the E 151 The 1,375,000 {One M
mmmasmwnmommw that 15% (ffisen parcent) of the | wmmmmwzmdemmdnm
mumber of Equity Shares proposed 10 ba bought back of number of Equity Shares | {Rupees Ten only) each of ihe Company or lesser, daponding upon the fnal buy
‘entitlod As ihe sharsholding of small shareholders as dofined in the SEBI Buy | ‘Board/Bu: Comenittee (n lenms of on
Back mnmsmwiumnmmmu; Sivia) of the SEBI Buy Regulsions. Furthar, proposad Buy Equity |
ogher, 0 resarvad for the Small Shamholdars. Shares of up 1o 1,375,000 {One Mdion Three ned Thousand)
mmmmuunxwwmuwwmmmmm 2.80% of the fotol number of &mnnmmﬁm
frive raserdes of the Comparry Based on the [est standalons and Shara of the as on the dale of Public and 2
mmmm-mnmuurmmm respoctively @3 at March 31, 2024 | of tha 1ot rumber of E: Mmﬁuwg'dgm Share capital of the
(being the date of the financial | &5 on March 31, 2024, which is within 25% of 1otal nismber
statamants of tha Company) i Euuw‘ me of the s proposed to
The Equity Shares of the Company ane currently fisted on the Stock of approving he proposed Buy Back.

I Ing |RIP20

- 2016, SEBWMFDNRIWWFW‘N‘S dabird

13, 2021 and SEBUHOICFDVPoD-2PICIRI2023/34 dated March
mm l‘aml:twhu'} hlﬂmnﬂi ha

‘sl grders by the Elw-sh-unum
ml’wmmmdnﬂaﬂmBﬁE appointed a5 the designated siock

change"). Onct the Buy Back is concluded, all
1nnm|illu EIBWBHM

I ke of the SER Buy Back Raguiations, undes tender offer route, the Promoter | TR |

mmwemnmmwwwmummmmu. | N0, of Equd B
Promal participation in the Buy Back has n Shares held ml
8 of this Publc |

Fuitthor, unter the Acl. i 13,115,560 |

thmwaguﬁwmnwmo«mmwuew

¥
ha total of the
S o L O, e
of decTems in voling
wi.lndmm-unyma in control aver the Campany,

08, 2023, |
Company

mmm:mEmMmuM

mnnewmmuuwn 1

mwmemzmummwﬁwwmfumu i

of the Promaters |

A Tluwmw

Mathod to be adopted for the Buy Back
Tha mathod io be adopled for the purpose of Buy Back shall be Thvough e Tarder

machansm &g under the SERI Buy
itha "Mechanism for

Dotails of shareholding of Promater and Promoter

3 Group, Direclors, Key
Managerial Parsonned and Parson in Control of the Company and details of |

transactions in the Equity Shares
hiﬂu:nmpnvnl thes Promater and Promeiter Group,
and Parson in Contrel of the Company as on

mmuwmmm DOWHOHG 2024, snhlom

13110722

Eif -]

]
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Circulars or such |

2675 |

1250.000! Casn
2557416 Ned il
(254,968) Gash 508.530,000.00
| (@Ba7at)|  Cash | 56056200000
(26.490) Cann 36,457 20000

709,764,000.00
270.827.740.00 |

Borwus lssus

2 | Protik Bhanushall | YP-LBgal & Company

Direclors or ey

Lan

| 02

B3,

84

the Company as per the provisions of the SEBI Buy Back
Regulations and the Act s Y
The Compary confirms
MEMMWMMWWM
A quity uwmmh&hdm
Board Meeling i by way of bonus i iy
dabe on which the. of consideralion ko sharshciders wha have accapled the
‘Buy Back is made o acocrdance with e Act and the SEBI Buy Back Regulations.
mw»mmwmmhumu!mmrmwm
of the Buy pmmlo ihe date on which ihe
3 mnmwmumwmmu
mmmm
The Company shall not Buy Back s Equity Shares or other specified
fram any person through ‘whether on or off the Exchanges or
any pe 9 in the
of the Buy Back;
Sizeia. tsmm:nmmunmwmmsqy

| 85

Mlbnsum nol sxceed 25% of the aggragate
Nl fres resenvees (incuding

March 31, 2024;
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9.10. The

813,

e,

.18,

816,

a2

a7

224,
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8328 The

Tha maximim number of Egisty Shares proposed to ba bought back undar the Buy
Back will nol axceed 25% of the tolal number of Equity Shares in the lotal paid-up
Equity Share capital of the Company:

or or

and reguiatory limalinas in
mwmhmwwmwmmmwumsem Maoek

The Company shall not wtiize any money borowsd from barks or financial
mmuuwmummnmmm

8,12, The Company isin with the provisions 82,123, 127 and 129
of tha Act.
Thare aro na defaults {either i bsisting) in tha ra-pay dap
mummw oy thaneon of

shares of
mwummmwmﬂwwumyM|m

Buy Back Equity Shares which are locked-in of non-
translarabie, untl the pondancy of such lock-mn. o unll Ine Equity Shams biscome
ransferablo, as applicable. during tha pasad babwsan ihe date of opaning and
munwmw

mmduwdwmwmmmwww

thraugh the Buy Back 1o the capial
audited financial statements: T
shareholders mmmmmnuummam

Buy Back Reguiations and the Act wilhin 7 {seven) working days of the date of
of consideration to Eligibla who hava tha
Shares under the Buy Back

.22, The sistemants conlained in all (he relevant documants in retaton to the Buy Back

ehall be true, materal and (sctusl and shall not contain any mis-statements o

misleading informaton;

The Company shall Buy Back the E from
hwn:.’dﬁ!ﬂl ""‘"1" m.wzo%“

mmzl.m

of india. Those Standards require that we plan and tha audit to oblin
sasurance about the ank

edial m
T We o of the St wilh the
Guidance Note on Reports ar Cerificales for Special Purposes issued by the
Institute of Chartered of The Gusi |
Wi wilh ther athical requirenants of the Code of Ethecs issusd by the
Institun of Chariered of 8 {
B Wa havo compbied wilh Th relevant of the Standand |
on Cuality Contred (SQC) 1, Quality Cantrol for Firms that Parform Aulits and |
Assurince and Related

L taken s 8 whale. Wi have
not an \hia cbjective of which would be the expression of an
opinion on the finsncial results, elements, accounts of lems thereol,

132

{134

135

13.6, Alter

..- 13T n

for Small Sharshokders and (b) the genaral categosy for all sharoholdors olhos than

Small Shaceholders.

nmmms&m&nmmﬂm I\emmulihﬂmrd*

shall be theough electronie mods e

2 (fwo) working days from the Recard Date, uwwnvma naahun
Shareholdar 10 feceive & copy of the letter of offer in physical fom, the

same shall be provided,
As defined in the SEBI B Bﬂm 'SMWIII\EW
Sharehoider wha halds 2 Shares having market value, on the basis of

mmwunw«-nmm ﬂncawywmm
the of each Including Small
MMMMMMManMMWMM

mhmmwuwdmmmmunu—wm»
such shareholder belongs. The finsl number of shares that the Company wil
wmmmwnummwmwﬂsm
tendored. Accordingly, the Company may nol purchase all of the Equity

mmmmm
acoapling 1he Equily Shares Vendiored on the bass of entilsment, the Equty
Shares aft to ba bought back, If any, nmy:umm-mumw n

Mhywmmm thergafier from sharehoiders who have
\endered over and above their entilement in oiher category.

and
31, 2024, We have obiained
‘il consolidated financial umhuﬂmmnlm\

i Reuleton B o the GEE Duy Bock Reguleionn. b ordr o
snsure (hat the same Exgibie Sharshoider wih mulliple demal accouris/lokos do

held by such Engible
CPAN) shud bo cibbad

= mmmmwmmwm‘ i identical cass of Elighis Sharsholders haiding
i) Fisad the Article: ATy Prysicat ol PAN Iz idonlical and wher the PANs of ai
o(bum joint shareholders ae not available, the Registrar 10 the Buy Back will check the
i) Tracod the amounts considered for computation of Captal payman! as soquence of tha names of the joint shareholders and club logedhar the Equity
the aud { ‘Shares held in such cases whiee tha seqguence of the PANS and the name of the
finmncial for the year anded March 31, 2024 i shamsholders are wentical of mstitutional invesiors o
) Obtaired ihe minutes of the meating of ihe Boara of Direclors in which mutunl funds, insurance i imvestors!
1he proposad buy-back was approved and comparid i buy-bick amount Inversions elc. with common PAN shall not be clubbed together for determining their
with ihe permissible limilt computed in accordance with section B82)c) of | ""‘“'\-bﬂ where thase Equity Shares are held
A f 4t . h el A
S1atemont. mdmmmmndwwmhm anmm
¥) Otained the minctes of thel mecting of e Board of Dieclors in wiich | ecEi. rpcakioe. Wor Shat depontictin Bhren wid Undar s
i calogory of “clearing members’ of ‘corporale body margin account’ of ‘corporale
1ha proposed buy-bax Yo REDHo/eC S0 wummwm: mL ok nerng o e 1
and the Company, having fegard 10 the siate of lfairs wil nat be rerdersd | arw ok propossd K b clished i
Insohvant willin @ pericd of one year from that dat | WA be theso Equity Shars are assumed 10 bo held
) Ottained from - the of the ©n bahal of chanis.
Company. T 13.8. The pariipation of the the Buy Back is voluntary, Efigible
e may opt bo participate, in pan of in full, and receive cash in keu of e
Opin —_ ) - Enuity Shares unde the Buy Back, o they may opt nol to participale and
1. Based on our examinalion as abave, and the information and explanations. @ rasultant incroase in ¥
given 1o Us, wa fepor that: i %Mmmmm may
{1} W hive Inquied into the stala of affairs of the Company in miation to its o parl of their entitiemant. #isa have the option of
and financial for year ended addifional shases (over and their entitement) and participate
March 31, 2024. | created due to x of same other Elgi it any. Il the
(#) The amount of permissitle capital paymaent for plwmlﬂmmnllfn; m:mmmmmnmammmmm
Mmmumadnmammm catermined entamant 1o tender Equity Shares
r m)nwses of Section B8(2)(c) of the At and -\ﬂ\n&rrM
Hmatm 1he SEBI Buyback Regutabons; 138, Th y Elig
() in clayse (x) of -Tvb- Wmmwhﬂn&mumhw
mrdws&mww on feasonibi Dadg. In case Sharshalder holds Equity Shares through multiple demat
WW"'WMWIBMUM\NI"O‘NM1 the tandar Equity Shans ihreugh that demal aceount canncl axcesd tha
mmamdmymm Shares heid in that respective demat sccount

Restriction on Use
12, The Repon is addressed \o and provided to the Board of Diroctors of tha

Jattar of olfer with I lender form shal be
within 2 {twa) warking days lrom the Record Date.
c«mummmm

made @ ull gnquiny
mmmmmﬂa n-ommmmummmumw
contingent kabdies, the

hanal Securilios. 1
(india) Limited, and (d) to be |
jprovided 1o the manager fo buy back and should not be used by any othor

1B

Mmgmuemshuum
wil

panticipation in
he Buy s wll s W nibovant schedule of s be included n

persan or for any oHer pupose. Accordingly, we do nol accept or assume | wtmdwshmhw-wbhﬁw as on e
mlﬂyammdmhmmwunlﬂym“m Recoed Date.
1o whom fhis repor is shown or into whose il may come. We have no | {4, MMWMMM
ugdale (s report fo avents i a1 1 Elioibie Caminy,
iho doko of this report | —---;',.
For 5.R. Batliboi & Associates LLP Diatee. Any person mmmmmmuwwmnﬁm
| Mwmum»pmnmmmm tandored by such
ICAl Firm Number: | persons) shail be rejected.
| 142, ﬂ\o&.lyﬁld(d\nlh ion of shates
por Vinest Kedia through Slock mmmawmwmmm

Membership Number: 212230
UDIN: 242122308KCYVURZZIE

| 143

bylhom Back Committes

Bury a‘m o complete the
lmuummlmmmmmmummm
by law feam tima 1o i,

. For enplementasion of the Buy Back. the Company has appoiniod
lemmﬂummmuuwmn

Rumnmwlhlwdbr Satutory Auditors of the Company
on Permissible Capital Payment and Opinion formed by Directors regarding
The text of the Repon dated May 16, 2024 reosived from 5 R Batibal &
LLP, Charlened Accountants, Statutary Auddors of the Company, 1o fhe
Board is roproduced below
Quote

tor's Report on the propossd buy back of squity shares
the

Al
Wmu-mmm«mnmmnd
ct
L B 2018 as amended.

back of Securities) R 4

Tha Board of Direclors.

eClerz Services Limited

Sonawaka Bulding, 1* Fioor,

24 Bank Street, Fort.

Musmibal, Maharashin, 400023

1. This s ixsund n accordance wish ihe terms of our sarvice

mﬂ(pmﬁ::h hmwﬂ
of equity shares™ (The which we have initisled for densification
onhy.
Board of Directors Responsibility
3 of the i the Board of Dimctors.
of ihe Company, incluting the and
et sl i
ion and control
radovant 1o the proparation and prisentation of the Statement and apolying an
basis of preparalion; and making estimates that are reasonable in

Cemen |

|Tolal pad up capial and fee | ..o

reserves jLEE
capal payment in
accordance with 1o section
BB(2)(c) of the Act (25% of the olal | 25% of F
paid-up ey copital and free |
| Pesrv ) | |

Note: Maximum amount permitied by ihe Board Resolulion daled May 16, 2024
approving buy back of equity shates of aClarx Services Limited i T 3 850 Milions.

Rl
prospects of wmnmuwumhmma
Sehedula | tn the SEBI Buyback Regulabons on reasanable grounds and

tha Compa hnhgwmduhlhhnlllm mmwmmm
within a mmmmrmmmnmmm
mmwmmmwm Ihe reguirsmints of
Ihe Act and SEB! Buybock Regutal

Auditor's Responsibility

Signed for identification by For eClerx Services Limited
For 5.R. Batlibol & Associates LLP Mr. Pratik Bhanushall

VP- Legal & Company Secretary
ICA] Firm Rogistration Numbser:
101049WIEI00004
Unguate

PRIOR APPROVALS FROM LENDERS

121 with landers. As per Ragulation S{iNe) and |

laiters on the

a mwnmdnmmmuw

(IJ Mummmwmm-mummu
relalion bo its sudited
year ended March 31, 2024,

i) Whethar the amount of permessible cagital payment fior ‘h-p'wulnﬂ
buyback of tha mmum in the Sttemant has
property delemined in accordance wil nummmn!smmosqz;(cj
of the Act and Regulation 4(1) of the SEBI Buyback Regulations;

The Campany has sancaned faciitas
muolun;umseermmmmmwmwmuw
m.ﬂd ha lendirs

hmmn‘hluﬂusmwawmhuhm

MMMMMFMMCM oblpined stch approvals as |

may b reguined rom i lenders pursuant 10 the provisions of such theties. H

Record Date and Shareholder Entithement

As mequired under the SEBI Buy Back Regulations. the Company has i

Thlld!y MM mnwmm-mwm’lmmw;
mm entitlement and the names of the equity sharehalders who

13
L ah

| 148, Further,

149,

Enuity become )

data of opaning and closing of the Buy Back Offer.

Mhumnswmmmumm
e domaterialized form:

al  Ehgitie
domaleralized form undes Buy mwwnm
mmwwwmihdeMMMMh
Imnder under e Buy Back.
an order/béd on behail of tha
Ewwmmm lenar

mnwmmw
ihe Acquisition Window of the Dessgnated Stock Exchange, Fi
ﬁuwmwawmmwuw-um

ehigitie o mnm.wwmwwmwhum
back by the Company shall

—n—w
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e Th al lien will ba | nooAl mentionesd above, shall be enclosed with the valid Tiender h)  Any excess physical Equity Shares pursusnt to proporionate acosptance
‘Snares landesed for the Buyback will be proded in o separate circular Famqmmmsm tendored will be lisble for rejoction, The wwurwmuuﬂmwwmu
numwummmcmm Equity Shares shail be for rejection on tha following amongst | Rogistiar 10 the Buy Back. Tho Company is authorized 1o spit the share
4] The lian shall bo marked by the Sollsr Member in the domal sccourt of e | others: (i) i thens fs eny share #) enclosed | carificats and issue 8 new consolidated share cerificate for the unaccepted
Eligibie Sharahoiders for the shares tndered in tander ofter. Dutails of shres wilth the Tersder Form instead of the Equlty Share cortficatils) of the Company. Equity Shares, in case the Equity Shares accepled by fhe Company ane loss
markod a5 e in the demat account of the shasholder shall be provided by {l) I the Wransmission of Equiy Shaves is not completed, and the Equity | 1han the Equity Shares tendared in the Buy Back by Engibls Sharehoidars
in domal | Shares aro not in the name of the Eligiie Sharehoiders; () If the Eligiole | ‘halding Equity Shares in the form,
Mummmmwmm Sharehoidars Equity Shares but the Regisirar (o the Buy Back does not i) The Company's Brokar would also is o
is hald with shares shall ba blocked n racaive the Equily Share J: {iv) In case the signature on the Tendar | Equity Shares accepled under ihe Buy Back
shareholders Bccolnt at ca_degositary tendaring Form and Form does Nol match s per ihe Specmen sigratune recorded I in the Buy Back should eonsull
wm1mn:{mﬂm0hrﬂt:immm-nglmmudwm i rwwmm&q:;n o . Saller Member for any cost, applicable charges and
psitory ] o Claads case any Elighle Sharenolder hos submified Shares in physical | uxpanses {inchding broketnge) etc., (hat may be lovied by the Safler Member
unmmmmww&:m‘mwmlﬁ m“d e Shmw o """“”:‘"“m: the seling tondering Equity Shares in the Buy Back
message o target deposilory for confirming creation of ben, Detais. of Eroums ol pailing e Cxply Shes completed | market ransaction), Th Buy Back Considbraton recaned by e
e ik Kaspnd 50 1hat paricipale i the Buy Back before iho cosing of vading hours | in nespect of acowpbed Equity Shares, could be net of
biocked So s dernal account ovided target on ihe date of closing of Buy | such costs, applicabla taxes, charges and axpanses (ncluding brokarage) and
i F“‘: i m"‘c_"”‘hr i S e | K For Equety Shams heki by being nce 0 | mm'_wumuwmwm
is mangaiory prioc o confimaticn of ordenbid by cusiodians LI, Dy | v ratrinky ol o e
" H Invesiors) shal plso enckost a { Maembar(s) would issus contract note fo Efgible
pavcipant shall hed i Dot ister han g o af the parmission receivad by tham fom RBI, f applicabls ﬂ mhmEmmmﬂmwﬂwm
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CAPITAL AND FREE RESERVES AS PER THE LATEST
AND CONSOLIDATED FINANCIAL

eClerx

eClerx Services Limited

CIN- L72200MH2000PLC125319

Office and Ci dl

1% Floor, 29 Bank Street, Fort, Mumbai - ‘DD 023, India

Phone No.: +91 (22) 6614 sam Fax No.: +91 |:z) 6614 8655; Email Id:

Mr. Pratik

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/

mwmmm

BENEFICIAL OWNERS OF

|FOR THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER,
THIS PUBLIC ANNOUNCEMENT (THE “PUBLIC
MADE nunmmm PROVISIONS OF
AND EXCHANG

E BOARD OF INDIA
2018, AS AMENDED (THE “SEBI BACH
THE DMISCLOSURES AS SPECIFIED IN
EGULATIONS READ WITH SCHEDULE | OF THI

ANNOUNCEM)
CURITIES

_é

STATEMENTS AS ON

18 BEING |

|21

SERVICES LIMITED |
K PRICE OF ¥ 2,600/ [RUPEES
SHARE N CASH |

|23

L 24

¥, THROUGH THE TENDER OFFER ROUTE PROCESS USING THE |

ECTIVEL!
STOCK EXCHANGE MECHANISM, ON A PROPORTIONATE BASIS FROM ALL THE
EQUITY SHAREHOLDERS/BENEFICIAL OVWNERS OF THE EQUITY SHARES OF THE |
COMPANY AS ON THE RECORD DATE ["BUY BACK" OR "BUY BACK OFFER")

Certain figures contained in this Public Announcement, including financial |
informal

tion, have been subject to raunding-off adjustmonts. All decimals have been |

rounded off o two decimal points.

Dataits of the Buy Back Offer and Buy Back Price

("Company’), 8l its metting heid
i Nl'u:laﬁiulthll Gﬂmnylrllthn
provisions of Sectans B8, EE.?B.HD.\NIMIM s of tha
Cnmmmw 2013, nmauf‘m‘}rud with the (Share Capdal
4, the C and tian)

uwaumhFumlRm 2014, o
Rulas made thursunder. sach as

31

a2

com,

VP- Legal & Company Secretary

Equity Shares of the

of Equity Shares ta
undis the Buy Back Offar o (i) chooso to nod participals and enjoy &
past he Buy Back Offer, withoul

Intention of the Promoter and Promoter Group of the Company to tendar
Equity Shares for Buy Back
INWMMSEBIMM
Promaier and Promotor

dats and p the Equity Shares hald by iha Promoler
iind Promater Group, are given balow:
Priyadarshan Mundhra il
| Amountof |
considerntion/
) T Pricaie) |
100.00
sn.sou.nr;l.

Wi,

| | Offer for sale |
| Decenber 20, 2007 al Initial Public| (356,000
T oer (PO

I 5 B Sl Ao 201 3 apanes SEBN By B |
India ack il n:ﬂ-ﬂm:
,h ]mgumma :Iw
Ragquiremants) aam
ﬂigulllluu' and subject to reguial [
hu:mu -w“mmwrmmnmw (]

resarves of the Company based on latest audited consolidaled
audited ¥, y a8 on March 31, 2024,
freem the shareholderabeneficial owners of the Eguity Shares ol the Company as
on @ record date 1o be decided by the BoardBuy Back oo
("Eligitla Sharehclders), twough tender offer route, on A proportionals basis as
eescribed undar the SEBI Buy Back Regulations.

The Company sought its shareholdars for mnuysn.uyupunu

pastal ballol. The shaneholders the propasal of

42

Back of Equity Shares and the resulls of the postal bafiol wore announced on
Mondary, June 24, 2024 |
Tha Buy Back is lurther subject (o approvals. as may |

4

a3

NSE logathar are refarned as “Stocl

The Buy Back will be underiaken on WMHMM%

snumanmmwmmﬁmnb\tﬁmwml the |
of Equity Shares proposed fo be bought back Shares
per

the
MRMMHWIW'DMMWRMDOW whichever is

Equity
duﬁwdmﬂ\-SE!le,- |

. mmms&-:nmw!a:ﬂﬁmw muun&q«lysr-nup-u |

and free resenves of the y basad on the katest standalone and consobidaied |
hlneldrm:nu:llolh(hmnymummmll 04
bek data of the dab Boancial |

statamants of the Compary).

The Equily Shares of the Company are currently listed on the Stock E
Tha Back shall be underiaken on a proportionate basis
snm;.gunmmmnu'rmom mﬂmml’!

using Me "Machanam for acquisibon of shares Iough slock Oxchange” 34

basts from the Eupu._

81 wido circular bearing number CIRICFOPOLICYCELLI1R2ME |
CFOVDCRECH

spocfiod by SE

dated MH 13, 2015 rsad with circular
daled Decombar 2016, SEBUHOICFOVDCRINCIRPR0Z1E1S
August 13, 2021 and SEBIMOICFOPoD-2/PICIR2023/35

has requested BSE q
lﬂmw Eligitla Equily

IRVPR0161 37
dated |

Group have an option o Buym ‘I'heﬂnimnl
and Promoler umwaulmhlhsuuym has beon detased
graph 8 of this Public

. Furthar, undar the Acl, of Eguity Shares
mmmmmmzssmmmmmi Snares in he
paid up Equity Shares of the Company. Accordingly. the number of Equily Shames |
12256339 (Twehve |
Miilions Two Hundred Fi and Thirty Mine) Equity
Shares baing 25% of 49,025,350 (Forty Nina Millicns Twenty Five Thousand Thres

WmﬁlmerEMMnrlmmmllﬂ"viﬁmmom!
number |

mmmmmmw o
(O Million Three Hundred and Saventy Five mand) E Shares, tha sama
wiihan the afgresaid imit Further, proposed Buy Back

subject to securibos transacton tax in India, hrhmlhﬂ’!hhwéuyandhfnm
resident Eligitle Sharsholders may trigger capital gains lax 0 the hands of swch
sharaheldars i their country of Migence i e cose, E

oer the
of Buy Back is |

ligith Shareholders |
will feceive A latter of offor, which will contain a moro detailed nole on taxation.

However, in view of the nature

and |
nan. tionality. etc. shall be subject
0 such approvats if. and 1o the extent oF 1
authorities includ fo the RBI undor the Forsign E

Act, 1998, o3 amended rules,

and Income Tax Act. 1961 including nofificalions lssued thereunder, s
QM:- and approvals shall ba requined 10 be taken by such nan.
msident

aring Ih poriod of the Buy Back.

T2

LT

imum amount required for Buy Back, its parcentage of the total paid-up £49.238 000,00,
Equity Sha | and from the of lunds from which - JERRY 1
B:'r o elp.:'h“ rosarves A source s 25.374.720.00
The maximum amount undor the Buy Back will be nol excesding € 3 RS0 T 1
Miilons {Rupees Three Thousand Eighl Hundred Filly Millions only) excluding

cosls incurred o o b ncurred lof the Buy Back, being 24.59% and Nl
18.38% of the up Equity S and
of the Based on lhe Stand, A Finaneal
Statements of the Company respoctively 55 a1 March 31, 2024 (baing the date of
and G Financial of Cash 10.246,400.00
m&;mwﬁmmmd!mmdNWyﬂuw; + + + {
x m'?::ﬂ NWD_‘NE.“';"" I;?.” ‘ of the E E.Iunl",')ﬂls chase QH.IDW‘_ l’.-:ﬂi! 117,065,700.00
hares throug Back Capital |Are 24,2008 | BuyBack | (WM387)  Cash | 59158080000
ccount s Rie At of mach Anafer shl 6 ahvcand 11 e |Movember 8 2021 | BuyBack |  (248.142)  Cash | 790,054,700.00)
balance The Hmﬂ‘ﬂmf&:ﬂﬂﬂw surplus l; . t +
mmmwwwiwmmmwmﬁpwmmm i, 2N PRt 4108,800)| T Z_I%P‘_wm
i 5 ihe y dacids from time 1o ma &t X3 bl . 102022 BDMIIM 4.506?“! L) LN
m_ﬂuwwmﬂnrmmnmmm under Section G8(Z)d) of the Act. “unﬂ-: ‘ 24,2023 | BuyBack | (401, “" Cash | 702606.750.00
mmwwmmmwwrmnmmmm Total | 138,560, i
Back and (hat it hivs go 1 Mlll!l‘llli
Back and would not bomow funds for the said purpose
‘ Dato of -uow I um-w ‘ Amaastof L]
d t!l_J
otk 59,000.00 |
A [ E—— L‘.'.
Hil N
Mil N
Nil N
NIl N
08, 2024 (the | e | Bonus tesue | 5,635,000 | il ) -
the peopoenl af the Buy Back) and i) 16.51% and 16.57% over th closing 12007 =4 1T | |
prices on BSE and L a5 on (thix date of Boasd 1 Cash 112,140,000 00
the mnmn:mmnmmamwwwnm - e byt
walue por Equty num:dsar and ¢ 468, .wm:fa:. 1 Nil ]
based on tha mﬂlollﬂlhﬂm statarnant of the T e ~Fash | 282323853101
Company &s al Masch 31, 2024, i 600,000} | Cash ] 46224265310 |
Tha ruay, 1 (o) working day prior 1o the Record Dats, Sale (250,000} | Cash

Board/Buy Back Committes

mersase the Buy Back Price and decrase the number of Equity Shares propoasad

t0 be bought hack undaer the Buy Back, such that ther s no change in the Buy Back

Size, in lerms of Regulation S{via) of the SEBI Buy Back Regulations,

mmﬂmummmmmhmm
w\fma buyback 1375000 (Oné Milion Thiee Hundmd

w o Thousana) fully pald-up Equity Snares of face valua of 2 10/

1mmewme--md Company or lesser, deponding

delermined by the
ﬂﬂlﬁmﬁﬂlwﬂﬂw
ué.mdmuvmlmmd

Mithad to be adopted for the Buy Back

Mlhdmholdlnnolﬁvmm mmmmm
and Person in Control of the Company and details of

Managerial Porsonnol
mmmmhu.muym

The aggregats tha Gompany of the Promoter and Promater Group,
Directors, Key Managerial mwmmmuuwmmm;
her date ammmmmwn&mannm

2 | Prat mn " \"F—Lngu&cmnpmy

Emptushmdnbm nane of the Directors ar Managerial Personnel of tha
Gompiwl\oﬁlmEmSlmnmCaﬂwv “urther, nona of the member of
and Promater Group of the Company are bodies CoMOrse/companies.

Mo Equity Shares of the Company have been purchasedisold by Promoters and
Promater Greup, Directors, Kay Managerial Parsonnal and persens wha afe
centrol of the Comparny during the parod from sic months preceding

the Board Meeting al which the Buy Back was approved and Bhe dale of the Postal
Baliat Natice, baing May 16, 2024

the date of |

|21

82

a3

Sounhac ) m1m 2557418

1206 — 2 1

i 1,

L L 965 |

|March 13,2018 | BuyBack | (284781)

May 28, 2018 | OPROMarkel | 1oy oy

| Jurw 6, 2018 Cash 10.3485,400.00

| Juna 11, 2018

| Baysack | esoin)|
| Open Market |
sale

{108.500) |
4,503,632 |

{401,374}
[z

(a7 cash
| Mareh 13,2018 | Buy Back (521)]  Casn 1.042.000.00
|June 24,2018 | Buy Back (M7)|  Gash 1.075,500.00
|ty 11, 2018 Saie ] Cash 405330
@s3)|  Gush 1,261,050.00
@  cash 714660
8291 | Nil L
24873 ]

Confirmations from the Company as per the provisions of the SEBI Buy Back

Regulations and the Act

Tha Campany confirma that:

All Equity Shares for Buy Back are fully paid-up;

The Company shall mmwswemuwwmmndwdu
e

mommmmw mmmmm

Buy Back i mado in accordance with the Act and the SEBI Buy Back Regulations:

The Compary shall not raiss futhar capital for 8 pedod of coe yaar from the sxpiry
uhsuynndpmuau the date on which the paymant of consideration 10

wha have Back Offar i
ELhaisting
The Company shall nol Buy Back its Equity Shares or other specified secunlies
MWWM mmmmmumw&rim:r
" private o
ﬂwﬂwm.
. The Buy Back Saa g, €3 waned Fifty
oaly) doss not exceed 25% of e aggrogate Ef
and ree resanves (i pramium acoount) as por Mo et avatabls
ard Audited Financial ol the an
March 31, 2024,
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The maximum number of Equity Shares proposad 1o ba bought Lack undar the Buy
Back will ot sxcead 25% of tha fotal numbser of Ex Shares in the total paid-up
Eguity Share capital of the Company,

Thera pending schames of or or ]
pursuant 1o the Act (“Scheme™) i g the C:

of the Buy Back shall ba mad of ich Sch

The Comgmany any further offer of Buy Back within a pariod of ane
yur reckoned from tha expiry of the Buy Back poriod Le. date on which i paymont
of considenaion have accepted the Buy Back Ofer i made;

. The Company shall comply with the and regulatony trmelines. in respect of
the Buy Back in such manner as prescrbed under the Acl andlor the SEBI Buy Back
and any ofher

TN Company shall not utilize lnnuy bomowed from banks or financisl
whhmﬁnwmmmewrm

Tha Compary is g
Oﬂhoﬂﬂ.

02,123, 127 and 129

{edther in

y inlerus! payment Ehereon. md-vumum.auuw payment hemon o

to any shaneholdar, or
rmmmmmmwmmwmm,mm
ar banking campany.

transforabin, untl the pendancy of such ioek-n, of untl the Equity Shars becoms
transfarabin, as during the pariod batween the dale of opaning and
cloing of the Buy Back Offer;

B15. Tha ratia of the e of secured snd dabils owed by (ha Company

ruuz:'w e throug w“;'uys-dm capitsl
ol
resErva acoourt and thie details of such shall bo desclosed in ils subsaquent
ansdited fnancial stal 8
The sharehclders approving the Buy Back wil be valid for & maximim
peniod of ohe year from the dale of passing

s be panmilled ha Act or ihe SEBI Buy Back

The
and will not be held 3
Tha Campany 'y , wr Equity Shanes or other

mawmmunmhmmumm
roquiremants as spocified In Regulation 38 of the SEBI L-h-g

Regulations;
The Compary dehmd'\mmdwm
Wd’mmmmd other specified

mnmmwmmuummmmmwwm

of the S In

MWIMMN@M&SWWMWM
Instiie of Chartered Accountants of India. The Guidance Note that
wa with ihe athical requiremants of the Code of Elhies issusd by the
Inataute Qmundmmd’m
B Wo have compled with wvant applcable requsements of

mmcumnsncn Mmmnﬂmmmm

u-wmumwr inancial tnformatian, and Cther

| 132

134,

the Standan
Assurance and Related |

133

for Small Sharohokders and [b) (he general category for all sharehoigors other tharn
Small Sharsholdars,

As requited under the SEBI Buy Back Requiations, the dispatch of the lelter of offer
shall e through slectronic mode mm- provisions. of the Act within
2 (hwo) working days from the Record D from

W&#&wmnmamﬂwmﬂdnhmmu
same
As defined in the SEBI Back tions, & “Smadl Shareholdar” & an
‘Shareholdar who holds Mmmmmmmmhmdmm
mdwsmmmuumw having Ihe haghest Iradng
voluma in respoct of such Equity Shams as on Racord Date, of not more than
€ 2.00,000/ (Rupoes Two Lakhs ondy).
In sccondance with Regulstion 8 of the SEBI Buy Back Reguiatons. 15% of he
number of Equity Shires which the Company proposes 1o Buy Back or numbsr of
Equity Shisted antlled & par Smail s
highar shall be resesved for Ihe Small Sharsholdeds s pant of this Buy Back

. On the basits of the sharsholding on the Record Date. Hmmrwn!mdmm
the of sach Small

inciuding
mmsn-nnmsu,m mmmmmmnmmb.

of an
136, ARer accapling the wummmwmwmm&w
Dpletan on Eia fsnclel Slorcts, 0 Harns Hhpemt, Sriarvs lef 1o bo boug?it back, f any, i ona category shall st bo accoplod, in
far the purpass of this repan. wi do ot ' abeve in the Buy
0 A involves ped to | oh
# i Back by i that categary, and ihereafier from shareholders who have
ohbtain evidence on the appicabie ) tendensd over and above e enbUemsant i oihar eategary,

eriteria. Our procedurss included the following n relation 1o tha Staiement:

(1] mmmmmmumdmw,nmm'
s mutiled financial fae the

“mm
mmmuwmmmm 2024
mmmmmmmmm

uh-nm 2

1mdmmnmhmmdmwu-

mwummmnm jaint shasahoidars are identical. Tha shareholding of insstutional investors iike
mmmmmﬁumumamdmm:nm_ funds, insurance , foreign investosl foreign portiolio
hie proposed buy-back was apgeoved and comgansd the Duy-back amount Investors elc. wilh common PAN shall nol be clubbed togother for detarmining
‘with fhe permissiblo limit computed in accordance with section BZ)c) of | . nis wt Equity Shares are haid
datadod in tho | for

wwwwwmmmmmmw
opinion as specihied in SEBI Buyback Regulations.
and the Company, having regard
WMCWQWMMMW
y from the of the

Opinion

for year ended

in accordance with
Regulstion 4{1} of ihe SEBIMMW
Schedule | of the SEBI
that ther

insobvart within 3 paricad of one yoar from
Restriction on Use
12. The Repor is Iﬂd‘cwﬂd o and pwu!nd

tha Board of Dimctors of the

Statement. i
Mhmammdhmeum-\m

lehmdm‘vlmu!m

|1l

Regulations on reasanable grounds {
regand (o Ils state of affairs, will not be rendered

&8 and Soction 70 of the |

pursuant io the reguiremants of Section
Act rand with Glause (xi) of Scheduls | of SEBI Buyback sodely

138,

Buy i for any , than tha iractional
mMuMWMUMBWEMWn
n

“WMEMMMWWEN&W on the
case the Sharahalder holds Equity Mlumgh!mlld.w
mmu MmEmMMﬂlmlmﬂwm
M

addsicnal Mlmmmmﬂnwh
procedure kid down in the SEBI Buy Back Rog:nlmm.
mnmﬂmmm-mm mmmmum

\o enable them o Include it (a) in the explanaiory siatement io be included n

bry i Commpainy;

Tha kaiter of offer wih the twnder lomm o Elgle

within 2 {twa) working days fram the Record Date.

Confirmations from the Board

The & P

Into the affairs and Gmnpm; and after taking into account the
pasition Imﬁnmmymu also conskdaring all contingant Rabiftics, the

Board has formed the opinion:

aj

ihe postal ballot notics 1o be circulated fo the sharsholders, (b) in the pubiic mﬂw“m”‘ww““mm
st Conpi, |
of offar 1o be fled with the Sacurities and Exthange Board of India, the slock Aphiysionl copy of the Latier o Ciler, Tey. ey ShId.n 1ecient 1o (i Conpeny, of
wges, the Regisirar of Companias, fha Nallonal Securities Registrar at itw addrass or n this F

i s the Coplral m‘m“mlwmbu-IGHMMfamﬂmNMMHMMEMMm

BviSed 10, I oG\ Doy B s Shoud \ad by any otfwe | the Buy Back) s well as tha ralavant schedule of actvies will aisg be incuded in

parson or fof any ofher , Wi 80 not accept of AsSume | mw«wnumnmmmmemuwn

amymormhrwmwmawhnwum Record

1o Wi Ehi mammmqmmmunu_m nmnmmmmmnqm

ripansitaity o updati this report foe L1410, The F Eligetsl ial owanors of e Company,

Ihe date of this repor, L4
For 5.R, Batlibol & Associstes LLP ;'ur,l ¥ 5oss 1ok o ety sharas of our Company on he Record
Charterad Accounimnis mewmwthMMWMIMW
ICAI Firm Number: 100004 | 5) shall be rejectod

{!JQ_NMMMM it of shares

por Vinee! Kedia | through Stock Mwm&ﬁulmnmmwn
el SEBI Buy Back

aate on of tha ' resolution by way of Membership Number: 212230
pestal ballot with regard o the Buy Batk are declared, and having regand to UDIN: 262122 30BKCYVUZZI6
dufing that ywar and 1o he amount and charactar of the financal . :
which wil, 0 tho Board's view, bo available 1o te that Place of Signature: Wmbal
Company will ba able lo meat i Labillies as and when By fall due and will Data: Moy 16, 2074 i
nel ba rendered insolvent wilhin o period of one year from fhe date of ihe mlummwmuﬂwwm 1
Buoard Mesting approving the By Back which mumhmmmmuuucwun
i Wiy regard Lo (he Buy Back are Act and the Regulations based on the audited standalone snd consalidated
doclared; financial siatemonts a4 at and for the year ended March 31, 2024,
el b forming the opinion adorosaid, the Board has taken inlo sccount the

Mmﬁwhmww&lmamdh

i

on Permisaible Capital Payment and Opinion formed nmmw
Insolvency

The text of the Rapor dited May 16, 2024 received from 5 R. Baniboi &
ms tatutary

LLP, Audilors of the Company, addnessed 1o the
Board is
lm-mnmmnwonunpmond of equity shares
o nts of 68 and Section 70 of the Companies.
mma:mmﬂunﬂmmmm of
mmum
eClers Services Limited
Building, 1 Floor.
20 Bark Slreof,

daled May 18, 2024 snd

1452978

1541170

“ ‘nuaownl are responsie fo make  full inguiry inlo the altairs
of and o form an opinion as speciied in clause (x) of
Schodule | ko the SEB! ons on it
e regand 1o s stade of aflakrs, will not ba rendend

responsible for ensuring that ta Company complies wilh the requiremants af
NMUWIEEBIWW

Auditor's Responsibifity

5  Pursuant o the requirements of the Act and SEB) Buyback Regulations, i is

our o pe
() Whethar we have inquired ino the state of afairs of the Company in
Tiaton o ity scated financial for

propery wned in
of thir Act and Regutation 4(1) of the SEBI Buyback Regulations;

i
121

12
131

| accordance with peoviso o section
BE{2)(c) of the Act [25% of the lolal | 25% ol F |
paR-up capital and free

| reserves) . 1 N

Mote: Maximum mnmwummmm 16. 2024
approving buy back of equity shares of eClers Servioes Limited is € 3,850 Milions,

Slgned for kdantification by For aClor Services Limited
For 5.R. Batiibol & Associates LLP Mr. Pratik Bhanushall
Chartered Accountants VP-Logal & Company Secrotary

ICAl Firm Registration Number:
101049WIEIN0004

Unguete
PRIOR APPROVALS FROM LENDERS
The

ined by urihst, has
mary be reguired from the lenders pursuant (o the provisions of such faclies.
Record Date and Sharsholder Entitlernant

As nmguired under the SEBI Buy Back

Thursday,

Company has sanctionad facilitias with |Endars. As per Regulation S(c) and |
su-amelru;amssmswmnq—mlh:m ol byiod

Roguiatcns, 1ne Company has fived
July D4, 2004 a5 tho record data (e "Record Date™) for tha purpdes |

ol dolermining the entiiement snd the names of the squty sharsholders who s |
ummwmmrﬂnmmmuumm

il
back by the Company shall

143

UMM[MMMMWMMW%MM

formalities of the Buy Back) and on sich lenmms and condilions a5 may be pormitled

By Lo from Ema o Lme.

For implementaion of the Buy Back, the Cﬂvq)tryhl!&uumlﬂd&!ﬁ.r

Financlal Sorvices Limited as the regstensd broker o erfllf'

Cwnpln,‘lm;l mmmmmdm mrough
slnck exchange for Ihe Buy Back

mumummdummmwmumwm

contact detals of the Broker are as follows:

Emkay Global Financial Services Limited

Tha Ruby. 7 Floor. Senapati Bapal Marg.

Dadar - West, Msmbal- 400 028

Maharashira, India

Tol: <81 228812 112

Email: eclerc buyback@emkayglobal com

Website:

sowemkaygiohal com
SEBI Registration No.: INZ000203833
CIN: L57120MH1905PLCOB4B09

—n—w
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o unckos which the fien will bar | N A documents as mantionad above. shall be enciosed wilh e valid Tender h) Ay excess physical Equlty Shares pursuant 1o proportionals Scceptancs’
Equity Shanos 1andaned for the Buyback wil ba provided in 3 saparata ertulas Foem, offerwiss the Equily Shares londesd will b labis for rejaction. The rejoction wil bo retumed back 1o the Eligble Sharsholder diroctly by the
o be lssued by the Siock Exchanges and/or Clannng Corporation Equity Shares shall ba fiable Tor rejection on the following grounds amengst Registrar to the Buy Back. The Company is authorized 1o spiil the share

Sharshalders lar the shares lendered in lendar ofler. Dutails of shares. the ‘orm instead of the Equity condicatn(s) of the Company: | Enuity Shares. in case tha Equity Shares accepted by the Company are
matked a5 ben in e demat account of the shall be provided by (i) If the transmission of Equity Shares is not comploted, and tha Equity | than the Equity Shares tendered in the Buy Back by Eligible Shamshoiders
saposiiones to Cleanng Corporation. In case, the Shamhoiders demat Shares are nol in the of the Eligible Sharchoiders. () If the Eligible holding Equity Shares in the physical form
account is hold with one pool and Clearing Shay Shares bul the Registrar o the Buy Back does not | 1} Company pany for the
£ s held with shall be biocked in risceve i Equily Share certificate(s); () In case the signabure on the Tender | Equity Shares acceptod under the Buy Back.
sharehoicers d acoount Al SoTE feridering Form and Form SH-4 does not match as per the signature recorded 1l Eligibie who intend hi Buy Back should consult
period. Intar Depository Tendar Offer (1DT") insiructions shill be iniated by the | witth Company/ Registrar 10 e Buy Back. thair mapeciive Seller Mamber for any cost Tacws, chisies and
et i M Bor b oy woch Exg Moot wroure ot tha T o S e o Tonmion Easty Shacsa 1o B Bk
y- hates
secunbies (Lo, Uansfecs from fres balance lo biocked bolence) and send 1DT process of getling tha Equiy Shaes dematarialized i complotad wel in Bime s ‘market ion). The Buy Back mmvg:vbym
le.“ﬂmm ﬂwlmdﬁﬂm:. 0 Ml thay can participatis i th Buy Back befars the closing of irading hours Eligitle Shareholders, in respect of sccepted Equity Shares, could be net of
depasi mn-aa-ﬁ»ggmm iy 2 on the date of closing of Buy Back, suich oosts, appicatie taxes, charges and exponses )and
oy . W ForEquey b baing tha Company na rasponaiility I bear or pay cast,
¥ Forcusiodian for demaleralized Equity Shares. earty pay-n I Exgible Shateholders, being non-resident i charges and expenses ) solely by the Eligible
Is mandaiory prioe o ordaribid by cusiodans. The an | Ingtitonal mmmmm . The Memben(s) would issue contract to Eligtle
paticipant shall sither confiom or reject (he orders nol laier than closing of | st i bk 44 Sharsholders for the Equity Shives under the Buy
Irmding hours on the last day of the lendering Thereattar, all unconfimmed of facaivad by them from RBI. if aplicable. 10 acquine the +Th s L el
ordars shall be 10 be rejecied. Far all cusiodian paricpant confirmed | Equity Shares hald by them e bl
onders, any ry s and th | W hwhhm.’mmnhelﬂonmmhm mmrmmmwmmmmmmuum
revesad arder shall be sent [0 ihe custodian agan for confrmation mm«m:dm-:‘wm-:m-_wwh;n*_ 3 I the SEBI Buy
I Upen ing the bid. the Seller Member(s) shall provide Transaction &t the time of acquinng Equity Shares, | 15, Compilance Officer
Regatration Siip ("TRS') genaraad by (he Stack £ baddling system W"ﬂ“mwm Nl sharehoider from ihe | 45 1 The Board ol its maeti on May 16, 2024 appointd Mr. Pratik Bhanushal,
1o the Ehgible on the bid has been placed. TRS account {e.g Aon. exterrnal sccount) ms speciied VP - Logal . 85 ihe Compliance Tor

and pubilic holidays 51 the closure of the Buy Back. t (he following addrss:

mtier
mmuwnm accapled. allowing the wnmmwm-mm in |
2l The ESgibie Sharoholdars will have lo snsure thal thay keop the depository respact of tha valid Equity shares accaptad undar the Buy Back { ;;_tlw'“:wh-‘“ﬂﬂw
participant (“DP*) account active and ¢ fii. If any of the above staled documents (as applicable) are nol enclosed | o
Emmmw mjections o dug 1o non = m sm e mr‘mumrm the Equity Shares lendered under the Buy | m?wu.hmm'mm
;WWNW:! Iﬁu::ld*‘hhosmﬁ o and updated |y, 4 will be albowed Regd. Office: Sonawala Suiling, 1* Floor, 20 Bank Streel, Fort, Mumbai - 400 023
"“""w babou e e “1‘:"‘“ T"‘"s*"w“ Buy Back. Mullipla biss made by 2 singho Ebgibin Sharsholder shall ba cubibad and Phona No.- +81 (22) 6614 8301, Fax No.- q!m:esuwss
ok ey i Ekgss Snaralookis dbemos ko Bk o v e A PERE 1] o it of i Emad id: com, Websile:
respctive payment wil be mada 1o their Seller Momrber for futher depesding 14.12. The website of the Designaled Stock Exchange shall display only confimed bids | yg wmmnwmmmmm
i Eligible Sharshoiders sooou clmulative guantity lendered shall be made avaiabla on the i il
110, mwmuwwmmwwwwmm muu—w Exchango (Lo yoirwbtindiy com) throughout the g cfice bws e, 1000 s, S05.08 5w ool weking Bays ancept Sehvicy,
the Physical form o S Sunday and publec holidays Wl ihe dosure of Buy Back, at the lolivwng address;
al AR Engitie Sharsholders hoding the Equly Shares in nm-w shall note | 1413 Mathod of Settlement
hat In aceordsnce wih iha provisd 1o regulaion 40(1) of the SEDI Lising Upon finalization of tha basis of acceptanca as pef the SEBI Buy Back Reguiatons: | ! KHNTEQH
wiwwwmmm‘zwm India (Lisiing ) The set be carried similar AN N
Y n
201 o o mﬂ Py KFIN TECHNOLOGIES LIMITED

), rad with SEBI's pross release dated Decembar 3, 2018, transfars. by l: 7 . M Nl
| Rogd. Off.: Selorwum Towar B, Plot 31-32, Financial District,

Hyderabad - 500 032, Telangana
Tel.: » 91-40-67162222,
Fax: + 614067161563
Toll Free No: 1800309400°
Grievance Email: mmm

wmwmmumsesnm

MMMIF&MMH‘-

B Bk o

o0 wih o

ts ba earmied cut the (i) original share cortifieate(s) (i) valld share | 9 N see ol orcn hipa:
transfer formis) (Le., form Sk-4) duly filed and transienes {|e.
by ol registered El same order and as par
signatures rogisterad with the Company) and duly witnessad
mmmmlmnwauwt’-}mmmu {
he PAN Card {iv) the Tendar Form

if tha MmhmhwwﬂﬂwEle
Bank, due o any reasan, mmw e ranstorred to the concomad |

and intend
1o thir

Shareholdar |, NRI, forpign chents, etc. |

fic 81 and oher Whmmm

SEBI Regn. No.: INRODO000221
lidity d

CIN: L72400TG2017PLC11TE4S

Manager to the Buy Back

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
Contact Person: Mr. Dewpak Yodaw Ms. Pooia Sarvankar
Regd. Off.: mmrrwsmnmuw
Dadar-West,

Tol. No.: 4'2256‘21?‘2 FI:NQ +0 22“1213.’5

the E

wil,  the origi a
fo the domat account of the

CIM: LET 120MH1995PLC0B4969
Dirscior's Responsibility

SEBI Back
L] WMWMMWWMNEWSWMb' ek

L
umpnu mmmmm wither by rogistared post or courier a
Back (al the address mentionad at
mlzb«hu]mu_hmnw

Mdullng:hl.nﬂn
Back 2024". One
copy of the TRS will ba WRWWNMMIMIM‘M

ha gama 15 tho Saller

€l Shareholder holding Mmmmmmmf
mmmm&wwmum the complate set of
of tha IEQ%W“IWN il /
and further directions issued in this regard. The Regisirar o the Buy Back
mwnn:nmmmmm-mm mrmhlﬂannmymm h
i the
receipl by the Regisiar 1o the mwmmmmmm
confinms tha bids, it will be treated tanget

mm-mmdmhmnmdm
muummauuumhlwm 2024 ond by the Buy

on June 24,
after { -‘ 2 o0 bi of the Bosrd of 5 oy i
iy o the Regisrar 1 | . — ieni il -
Amit Majmudar Pratik Bhanushali

VP- Legal &
Indapendent Dindcior 1ICE1 Mambership No.: FRS38)
DIN: DOSE5425
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FOR AN AMOUNT NOT EXCI
EIGHT HUNDRED FIFTY MILLIONS ONLY) , EXCLUI
OR TO BE INCLI FOR THE BUY

CAPITAL AND FREE RESERVES AS PER THE LATES'
AND CONSOLIDATED FINANCIAL STATEMENTS AS ON MARCH 31, 2024
RESPECTIVELY, THROUGH THE TENDER OFFER ROUTE PROCESS USING THE
STOCK EXCHANGE MECHANISM, ON A PROPORTIONATE BASIS FROM ALL THE
EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE
COMPANY AS ON THE RECORD DATE [“BUY BACK™ OR "BUY BACK OFFER").

mmmmmmmmmmnmw
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ANY EXPENS|

WHICH REPRES!
THE AGGREGATE OF COMPANY'S FULLY PAID-UP EQUITY SHARE
T AUDITED STANDALONE

61 of the Articles
of Seclions 68, 68, 70, 110, 178 and all other
amandad ["Aer’)

. Act, 2013, mmmc«mmismcm
as
and ) Rules, 2014,
Rules, 2014, the Companies (Meetings of Board and s Pﬂm‘r‘}ﬂm. 2014, to
the and he wach &5 amended

24,

Phane No.: +91 (22) 6614 asm Fax No.: +91 (22) 6614 8655; Email Id: com, W www.eclers.com
Contact Parson: Mr. Pratik VP-Legal & y
2 Nocessity of the Buy Back
The Buy Back is being Company to surpius funds o the
Eligiile Shareholders, are over and above its ordinary i
THIS PUBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNGEMENT") IS o i Ay b Ao b e/
WADE PURSUANT TO THE PROVISIONS OF REGULATION T0) OF THE SECURITIES 2085 ke e carpamy 1 NG e ToHowng ¥
AND EXCHANGE BOARD OF INDIA (BUY.BACK OF SECURITIES) REGULATIONS, &
013, AG. ARENDED. (THE SE01 BUY REGULATIONS") AND CONTAME | 21 The Buy Back will help the Company o relum surplus cash 1o s sharshaldars
THE DISCLOSURES AS SPECIFIED “mrmﬁ E 1l TO THE SEBI BUY BACK helding. B ok Crady ¥4 Setpartin. Ja Sl stliolong, | e
REGULATIONS READ WITH SCHEDULE s BACK REGULATIONS.
22 The ‘which i being implmentsd feough the Tonder Offier as
HUND‘:I;DORMHD‘" BACK OF NOT mimu#w {ONE T!'..Yuw THREE ulﬂ&g' SEEI Buy Back Reguiations, would allocation of 15% of numbes
BEVEN which fack or number |
Fﬁw‘ E'H!u‘ RUPEES TEN DHL\"I!MHOFE&I{.:EER;FSS'?\N:E!LIM"EB .mnwmwmd&_su&fmmu is |
TWO THOUSAND EIGHT HUNDRED ONLY) FER E n B Gmes & T e e T e e
EXCEEDING ¥ MILLIONS would pel classibed as “Small

Base, thersby leading 1o long
The Buy Back wil help in achieving an optimal capital stnucture.
The Buy Back an oplion 1o the sharehaldars Exuily Sharos of iho
Company, o (i) chooss ipate and get cash in lsu of Equity
bie accopind under the Buy Back Offer or (i) choass 10 ol participole and enoy a |
Offier, without |
sdditonal investmant
frum ameount required for Back, s percentage of the total paid-uj
:msmmmm:::rmww MMM" 3
Buy Back would b financed
. The maximum gmount wndar e Buy Back will be not excesding £ 3,850
Millions (Rupees Three mmrmmwm
transaction costs incurred or to be incured for the Buy Back. being 24.98% and
35.38% ofivw sl ooy e :
of ihe Company respoctively as ai March 31, 2024 (being the date of
Intest avalabia A and
Eha Company).

82 Details

Intantion of the Promoter and Promoter Group of the Company to tendar
Equity Shares for Buy Back

i taims of the SERI Buy Back Regulabond, under the Tander Offer rousa. the
Promalar v

| |

Jura 8, 2018 s (8000)  Cash | 1024640000

lune 11,2008 | Opee 0000 Cash | 177.965.700.00|
Buy

and oiher incidental and relaied expenses and chargas sic. |
{such amount hereinafier refermed 1o as the "Buy Back Size”),
m1mdmwdnmmwmw-mmm
reserves of tha Comnpany based on Istest sudited standalons and consolidated
audited financial stalemants of the , tespiclively as on March 31, 2024,
fram the sharsholders/beneficial twners of Em&wuolmhwyu
on @ record dale to be subsequently deckled by the

("Eligible Shareholdars”). through fender offer rouls, mamhuw!man

unds the SEBI Buy Back

on

ar numbaer of
MMME'?EMBW
MIW]&SMWRMM

Small Sharsholders.

4.2,

1o the Record Dale, |
‘Shares proposed

The may, | day
m-mm-ﬁuymmmmw numbar of
in the Buy Back

#0 be bought back under the Buy Back, such that theva is no cha

Sizm, in tnrma of Regutation S{via} of the SEBI Buy Back

Maximum number of shares that the Company proposes 1o Buy Back

Tha Company pleposes 1o buyback 1.375.000 [One Milion Thish Hundeed |

wwmwmwmswmahuwuuw

{Rupses Ten oniy) each of the Company or lessar,
the

mmmumummdmmwumhr
Offer route Stock mmechanism as under he SEB|
ﬂlmugﬂ Exchangs i B:’y

the Buy
m “Mechanism for acquisition of shares throug| Roguiations and ssued
by SEB| vide teculsr bearing number CIRICFIVPOLICYCELLNROTS Bcquisition of shares ihrough Stock Exchange” notified by Circulars of such
dated April 13, 2015 18ad wilh Circutar bearing number C RACIR/PI201EM 31 olher machanm, for ha Buy Back Mrough Tandor Offer routs, uma\r appicabio
e Decwiay O S0W SEINICH e, Sxed | 7. Dotails of shareholding of Fromoter and Promoler Graup, Directors, oy |
August 1 1 dated 202, |
. 2 : Managerial Personnel and Person in Gontrol of the Company and detalls
in g [} ) In gard, iho Company in the Equity Shares 2
1 i 70 The sharehokling in the Company of the Promater and Prometer Group, |
it tender Equity Shares in the
the - .ﬂ D-mﬂ Parsonnal and Peran in Control of the Company a8 on

wmuwmmm MW!E 2024, is s follows

mlw; Gasn
5.560

L

112,140.000.00

| Juky 78, 701 =]

| dune 3. 2011 I | 6z2.202.653.10

Noverbe See | @90000)  Gash | 43591212822

| Docembor 21, | o | I Tl
;20_!5_ — mm,' ijf_ilﬂ‘i
|Gocambor 1% | muyBack | (254965)
| March 13, 2018 B REEC
May 28, 2018 | OpenMarkat| oy 4q0,
Aidlil It
vansferof | |

Juna @ 2018 | sharee o | 8000 Cash 10.246.400.00 |

Mundhira
{Promoter) | I |
June 11,2018 | Openiactel|  goo00  casn |
2 Back | (394226)  Cash | 801

lmuo:l

Cash

8291

Total 1~ aasmsi

Confirmations from the Company &8 per the provisions of the SEBI Buy Back
Regulations and the Act

The Company confims that

Bonus lssus

+ Al Equity Shares tor Buy Back are fuly paid-up;
2

TheCumyM MmmMMmWMMIuMdM
By Back period Le.

on which tha paymant of comderation ka mmﬁmmmnwm
Mmumn accordance with tha Act and the SEBI Buy Back Regulations:

3 mw:smmrmmwm-muwmmwm

of the Buy Back pariod Lo. the date on
sharehcidars who have accopled the

thee payment of considesalion la
Buy Back Offor is made axcepl in dscharge

of

subsisting
WWMMMMM“EEWMW“W

fram any person throwgh negolisted deal whathar on o off the Stock Exchanges o
wmmuwwmmhmw

of the Buy Back;

rosident 7.2 No Equity Shares of the Company have been purchasedisold by Promolers Saln 2o - Share o
1.13. A copy of s Public Announcement o the webshe of the | - wmmmmw::mu mmmmp::mm&:ﬁ Milions onfy) doas. not exceed 25% of Ine aggeegato pavi-up Equily capital
Company 4 expacied to ba availabie on he SEBI website control of the Company during the poriod from sk months preceding the date of e LK T S AF e et R/wce
and on the wabsita of tha Stack ot wwiy ngeindia com v Board Meeling o1 which e Buy Bock was approved and the dale of the Postal sde

wariod of the Buy Back | Baot Notice, being May 16, 2024, Mo 3. 0k
@ =
o




T, HEER, 34 T 2ovy | wraaurivs [

96

ur

88 The Company shall nol withdrrw the Buy Back Offar allst the public anncuncemient
of tha Buy Back Offer is made;

The Comparty shall comply with (he statutory and

the Buy Back in such manner as prescribed
Reguiations and any other applicable ws,

The Comgany shall nod utiize any maney bomowed 'mm banks or financial
anmdmmdum

an

.12 The Company i in complianca with { Sactions 02, 123, 127 and 120
of the At
843, Then u-pnh.- ¥
imlzest payment hireon, redamptan of debanlunes or intorest paymend tharson of
of shares or payment of dividend due 1o any sharsholder, or

reguiatory limekines in respect of
\nder the Act andlor the SEBI Buy Back

rapayrind of any torm loans or Miares! payable Iheneon 1o any financis! ingtitution

o company:
YMW“MMMMMM“WQM
transferable, until the pendency of such kock-in, or until the Eguity Shares bacome
ransferable, a3 applcable, during the
closing of th Buy Back Offer.

LRLR

918 tmmdwwumwmmmwum |

the Buy Back shall not o

mmnmmumuﬂw:m
Wﬂmwmhmdmh‘.ﬂ;ﬂm“wi
such way poviod s may be permitied under o fhe Back
Raguiations). Tha exact time iable for tha Buy Back shall
Back Commithoe within the atove time limis;

.20, 4

physicaity destroyed as may be apalicable

By wwwnmmnm}mwdnmu
Shares under (ha Buy Back Offer;
.mwmﬂmnumummmmmmmmw
mammibars of Promober Group, sndfor whall not deal in the Equity

an documents in rekation (o ihe Buy Back

snmmwn meusumsn-ummmmmem

Shareholdurs in lorms of SEBI crcular no. SEBIHMOICFINCMDCIR/P2020/144
dated July 31, 2020

824, The Buy Back shall not resull in delisting of tha Equity Shares from the Stock

Exchangos.
oﬁmmmmumwmmummm
shamhokding requirements as specified & Regulstion 38 ol the SEBI Lising

926 Th

issue of the same
f shares or sams kind of oiner

périod betwoon the dale of opening and |

b decided by the Buy |

statemants elevant
shall pe fruo. malndiasl and factusl and shall not contain any mis-stalomants or
nformation; |

hind other speofied securibes; |
227 Mpﬁw ﬂ!ﬂl&}lﬂdm I(uii) of the SEBI Buy Back Régulations. iLis |
confirmad thal thare

muwh
mum1mmumdmm this regord nas boan oblasied
by the Company.

apesmants |

028 The lslier of ofler with lhe tandér form shall be dapalched lo Elgitde Shateholders |

i} WWhether the Board of mmmw-mml
mg.}ummwseal
gmmmw

mw}mmmmwumm&am-nl
wma memu:mmln m Our audits of |

warng
au..uw 28 specifed undar Secton 143/10) of e A and ofar appicanie |

ol india, Those . uunn;nn the audil 1o cbtain |
reasonable assurance abou! whelher the financial siatements ane free of |

E
%i
ii

mwwmwwuuumummwm
Institute of Charlered Accountants of |

8. anummnmmwmﬂnw |

on Cualily Control (SQC) 1, Qualty Control for Fims that Parform Audits and |

Raviews of | i and Othar d Relatad

Senvcns Engogemuents.

D scope of work dicd nol invobee us parforming mudit tests for the purposes |

wmmmuqmdmmuwhuumdm l
opinion on the financial results, edoments, accounts of ilems thareol.
fo¢ the pupose of s repot. Amuumy ummmmw

A
mmwmmwwmmmg
In paragragh 5 above. The procedures seiectad depend on the audilors |

| 134,

| 128

for Sl Shamsholders and (b) ihe general calegory for all sharhoidars athor than
Small Bharchokiers.

MMMNWMMW I dispich of the latter of ofler
shall be wilh Bha provisions of he Act within
zmrmmmummu wnc«m;m-mm
Sharshalder io recsive A copy of the etter of offer in physical form, he

132

any
‘same shall bo provided.

13.3. As defined in the SEBI Buy Back Regulations, a “Small

category to

Nwm““nmﬂ" applicable
mmm:ﬂmdmmm-cmu

mm;hmm

138,

137,

cileria, Cur procedures included the in retabion fa the Stalement.
i} mmmﬁmmmumammmmw |
s auditid financial I

 for tha year
31, 2024, WA |

and consolidated fnancial statemants for the year ended March 31, 2024
mmmmmmmmm 2024; 1
Readihe |
of buyback; |
m:mwmumuuﬂ-‘lwn |

L]

]

financial statnenonts for tha year andod March 31, 2024, |
mwwuwmdwmammm 1

Physecal Shares of PAN s identcal and whove the PANs of all

joint , the Ragisimr 1o tho Buy Back will check the

ihe names of ihe jont sharenckiers ciub Iogether the Eduity

Shares hald in such whits (ha sequanca of tho PANS and tha name of tha

Joint A sharahodding of insfitutional imvestors B

ek pemaunt invasions sic. with common PAN shall nol be cubbed together for dalafmining their

ot sech (el of | ba Exquity Shares are hatd

mmmmm

}of the SEBI Buyback

Statement,
v mnmammdumumnm
tha proposed buy-back

wis approved and read tha Board had formod the

grounds
amnmmwnmmmmwmmm |
inschvont wilin § panad of on yoar
NECESIIY

lm-m- of the

{1} W hive inquired inta the state of affairs of the Gompany in reistion 1o s
audited standalone and consoldated Anancial stalements for year ended
March 31, 2024,

[ mm«mmuwmmﬂmm«w«m

anwmmmm determining enlitiement
will bee considered sepamtoly, where these Equity Shares are assumed to be held

o0 behalf of 3

138, The participation of tha the Buy Back ks voluntary, E
‘Shareholdens may opl to participata, in o in fial, and receive cash in Beu of tha
Equity Shases accepled under the Buy of they may apt not b participate and
anjey A resultant & aher tha of
ne Buy Back, without any addilional investment. may tander
@ pan of their enditiement. Sharehoiders also have the option of

i
i
i
I
?
E
|

E
2
E

i
t

rola b
shall be ignored for computation of eniitiement 1o tendar Equity Shites
| iin the Buy Back.
| 138, Th et thes By B d
ihe number of ammb,mgmsnmgmuw

1 |;mmmmmu
ot well

Cioto. In case the E Shareholdor holds Equily Shares ihrough mulliple demal
BCCOUIS, e tender mmmmmmmm
wammmhmm

por the oy o -w-
at addiional Equty Shares lendernd, HWWHMBWN
MDMMHNSEBIUWMW Elgitle Shareholders will

for
Togis! Thair amail s with Company, shall ta dispatched
his Latlas of Offar Bvough slectionic maans. | Eligibla wish lo oblasn

awﬂ:ﬂwd’hLﬂudW ﬂwmymﬂamh!h%ﬂvw
W Wha address or
mmmmwmmmusmsmum
the Buy Back) as well as the relovand schadule of actvilies will also be included in
wmwmhmmdwmbumwamu

1211, Detadad

|
|
10.1, The Gaard of 1 has macke & full |
any liability or any cuty of cang for Eny other purposa of 10 any other parson |
into the aflasrs and prospects of mwmmmmﬂm o Wi TS 18 Shehts 0 ik whoad hands i 5me Pl
Fuancial posiion of the Company 3nd also considaring ab contgent lisbiliies, the ot D0 e e e e R W T et ik
n’mumuw 101024| date of this, ropoet | a iy - oo
& I R el of W 9 e For 5. Batiiboi & Associates LLP Date. Any person mmmmwmd Company on the Record
apereving tha Biey Back and tha date o which tha resuts of fhe it ol |
resolution by way of postal baliol with regard (o the Buy Back are declared, | Al . — | Mw‘mm»mnmmmwmwmm
mﬂdﬂhm on which tha Company can be found unabie o pay | 3 frm | 142 Tc..howawﬂ wm'“h.m
tobts; ' | Siock SEBI Girculars and the
bl Thal as the Company’s prospects for the | 1
nﬁﬁr%@m:ﬁﬂ;&%h&q&mﬂ | oty nm:mmuusemawmmmmnmymmw;:
on which the results rehalders’ resohtion by way of | | Ho L
mmmwhhmm“m“ mw' mﬂmu:gu;"ad}wmwmwmu may be pormitted
Board's mlantions respest managmn| business
during that year and to the amount and character of the lrancial resources. I“J.F muwmmmmmmmm
which will, in Itie Boord’s view, be availobie 1o the thal yea, the | Financial Services Limited as the regislered broker to the Company (the
Compary wii be able 1o meet its iabiliies as and when (hay a9 due and will | W"mbl‘ the «mummw
of onie year from ihe dote of the 1 the purchases

111, The taxi of the Repon dated May 16, 2024 recetved from S.R. Baliibor & Associales:
Accountants. Statulory Audilars of Ihe Company, addressed

. Chartered o the
mumw
Mﬂlm\mm proposed buy back of equity shares
:lnuml the requiremants of Section 68 and Section 70 of the
ct, 2013 i} th L)
India (Buy-back of Secu 2018 as amanded,
The Board of Directors
#Clarx

bmhmmmmmmmmm {

dated May 18, 2024 and masler agresment and general ferms i in compliance with the SEBI Buy Back - In case Elgible
mm&-mm;mmammmw | | | “, rsxm: o not sl 10 bid wsing LICC Facility Mecugh any ather 3ok broked registensd
{harminafter me | — ' b 4 with he Designated Stock Exchangs, then the Elible Sharsholders may approach
2 The propossl of umhmmnmm s in of | ] ., L) 2547 | Companty's Broker, 10 bid by using UCC fucity afler submitling requisite docurnents
hmdws&wmdmc«mmmmmmjm Total froe reserves | E=@+CD) | 1402038] 2048343 ] | % maquined 1o compleda the know your chent ("KYC") requinsments.
and Exchange Board of India (Buy-back of Securities| T - T T 1| 1.6, At Ihe boginning of the tendaring period. the binng Equity Shares shall be
2018, as amended [the SEBI Regufabons™) has | = — - + - ! [placed by the Company through the Company's - During the tendoring pariod,
‘ge""m of the Company in fheir meating haid on May 16 (Totsl paid up capial and fee e | ggain70, 2084545 | orgar for seliing the Ecuity Shaces will be placed in the Acquisiton
. The proposal for buyboek is sutyect to the approval of |resarves. | 1 | Eligible Shansholders through their respective siock brokers (“Saller Member(s)"}
of the Company “Saptement of .Pemlulnln uplll pl);m n| | | fsd hold by ¥ o B
umwrmwnmummmml m;gg)pla-mm;u-t‘p:w 2%l F 385203 !.ZSI.?IG.: MNET . D e by
o’m s 54,mw roponss Board i | I ) MI . I 147, Tha. repoeting.regui el under Reserv Bank
" L)

! :‘;’ ot u b Myoltw i mmmmwmmm May 16. 2024 | of india, Foreign Exchangs Managoment Acl. 1899, a5 amended and any
and ofher felevan back ol equity shares of aClerx Services Limiled is € 3,850 Milions. | guidolines, for remitance of funds. shall be made by the Elgible
includes o design, implomentation and s s Hicescnirn ] Shareholder andior e Saller member thiough which the
mmuwmmwmmdnswmmmm Signed for identification by For eClerx Services Limited | Places the bids,

g that aro in For S.R. Batiibol & e M. Pratik :“EFMNWMWWMWH?MMW

W“l‘m “— = mstraint ordor DW"'liﬂ‘ o compatant ﬂlﬂ“w iransforfsale andior

4 > | ntants VP- Lagal & Company Secretary | 1he Uille in respoct of which & otherwise under dispute or whers loss of share

Company opieion ,m priazpes ICAI Firm Registration Number: cenificates s besn nolified 1o the Company and the dupkcate cartificals

wqbusss.mq::xhwm = by Mol; | hitve not bean issued siher due 10 SUch rRqUESL Deing UNder (ROCESS A% POT B

he Commpany, having aflairs, | Unauote | mdwummmwmaﬁaﬁmwuﬂ

poriod Board BClons | are locked-in of y pendancy lock-in, or

il mwmmu?:ﬁ_m’mmnm 12 FRIGRAPPROVALE FROM LENDERS | Equsty Shares become 1 a3 Appseable, turirg e period betwesn e
mm-useeruumwu | 121 Tha fncilties with lendars. As anel efasing of Mo Buy Back Ofor,

i { sm;umumsem&nmwm,uﬂmmm-;: 149, Procedure 1o be followed by Eligible Sharholders holding Equity Shares in

Apign s Rascaialny any covenants as per the lenders Istiers on

5 qumwwmmﬂelemw s mw“mm;:ﬂ';mm;:uwmh- mmmmm: al i triesr Equity tha siactre

o provide 5 A s
ill Whathes wa have inguired into the state of affairs ol the Company in | may be requred from the pursisant lo the provisions of fnchiies. m:m mhﬁmﬂhdmdﬂm%hlm“aﬁwmrm
Goar andes Mereh 51, 2004 e | 13, Record Date and Sharsholder | tender under the Buy Back.
13.1. As roguired undor the SEBI 5 fixnd | bj  Tha Seller Momber would be requined to an ordeshid on behalf of the
iy w"‘“‘""%ﬂm Deymant B b Deopoed. { w.mw,Munm:mm:m'mmjmmw wmwm»m swmuawmm
\proparty delenmingd in mmmmdsmmzm. ke X e - oo % of 8 equity ‘WI'M“: m .-M.n“'q'“mes‘m-ulm"n.dm“""
of the Act and Reguation &{7) of the SEB Buyback Regulatons; | Shgitla Lo paricipate in the Buy Hack. The ba bought | Biuy ot b g Fy, Digring
back by the Company shall be dividad inta two muq-:mm Exchange or Clearing
[ 2] o
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