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POST BUY BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
OF EQUITY SHARES OF ECLERX SERVICES LIMITED

This post Buy Back public advertisement (the “Post Buy Back Public Announcement”) is being made in accordance with Regulation
24(vi) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“SEBI Buy Back Regulations”) regarding completion of the Buy Back. This Post Buy Back Public Announcement should be
read in conjunction with the public announcement dated June 24, 2024 published on June 25, 2024 (“Public Announcement”) and the
letter of offer dated July 06, 2024 (“Letter of Offer”), issued in connection with the Buy Back.

Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the
Public Announcement and the Letter of Offer.

BUY BACK

eClerx Services Limited (the “Company”) had announced the Buy Back of up to 1,375,000 (One Million Three Hundred and
Seventy Five Thousand) fully paid-up equity shares of face value of ¥ 10/- (Rupees Ten only) each of the Company (“Equity
Shares” or “Shares”), at a price of ¥ 2,800/- (Rupees Two Thousand Eight Hundred only) per Equity Share payable in cash for
an aggregate amount of up to X 3,850 Millions (Rupees Three Thousand Eight Hundred Fifty Millions only), excluding expenses
incurred or to be incurred for the Buy Back, which represents 24.98% and 18.38% of the aggregate of Company’s fully paid-
up Equity Share capital and free reserves as per the latest audited standalone and consolidated financial statements as on
March 31, 2024 respectively, through the tender offer route using the stock exchange mechanism, on a proportionate basis from
all the equity shareholders/beneficial owners of the Equity Shares of the Company as on the Record Date, in accordance with

the Act and the SEBI Buy Back Regulations.

The Company adopted the Tender Offer route for the purpose of the Buy Back. The Buy Back was implemented using the
“Mechanism for acquisition of shares through Stock Exchange “ notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 read with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, read with SEBI Circular
SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 08, 2023 including any amendments or statutory modifications for the time being in force.

The Buy Back Opening Date was Tuesday, July 09, 2024 and the Buy Back Closing Date was Monday, July 15, 2024.

DETAILS OF THE BUY BACK

The total number of Equity Shares bought back by the Company in the Buy Back were 1,375,000 (One Million Three Hundred and
Seventy Five Thousand) Equity Shares, at the price of ¥ 2,800/- (Rupees Two Thousand Eight Hundred Only) per Equity Share.

The total amount utilized in the Buy Back was ¥ 3,850 Millions (Rupees Three Thousand Eight Hundred Fifty Millions Only),

excluding Transaction Costs.

The Registrar to the Buy Back i.e. KFin Technologies Limited (“Registrar”), considered a total of 113,841 valid bids for 7,671,238
(Seven Million Six Hundred and Seventy One Thousand Two Hundred and Thirty Eight) Equity Shares in response to the Buy
Back, which is approximately 5.58 times the maximum number of Equity Shares proposed to be bought back. The details of the

valid bids considered by the Registrar are as follows:

Category of Shareholders No. of Equity Shares No. of valid | Total no. of Equity Shares | Response
reserved in the Buy Back Bids validly tendered (%)
Reserved category for Small 206,250 108,209 475,970 230.77
Shareholders
General category for all other 1,168,750 5,632 7,195,268 615.64
Eligible Shareholders
Total 1,375,000 113,841 7,671,238 557.91

All valid bids were considered for the purpose of acceptance in accordance with the SEBI Buy Back Regulations and the Letter
of Offer. The communication of acceptance/rejection was sent by the Registrar to the Eligible Shareholders, on Monday, July 22,

2024 (by email where the email id is registered with the Company or the depositories).

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“Clearing Corporation”) on Monday,
July 22, 2024. Clearing Corporation has made direct funds pay-out to Eligible Shareholders whose shares have been accepted
under the Buy Back. If bank account details of any Eligible Shareholders were not available or if the funds transfer instruction
was rejected by the Reserve Bank of India/relevant bank(s), due to any reasons, then the amount payable to the concerned
shareholder will be transferred to the Seller Members for onward transfer to such shareholders.

Equity Shares held in dematerialized form accepted under the Buy Back were transferred to the Company’s demat account
on Monday, July 22, 2024. No Equity Shares were tendered in physical form. The unaccepted dematerialized Equity Shares
have been returned to respective Eligible Shareholders/custodians by release of lien on such Equity Shares by the Clearing

Corporation on Monday, July 22, 2024.

The extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted under the
Buy Back, comprising of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares in dematerialized
form, is currently under process and will be completed in accordance with the SEBI Buy Back Regulations, on or before Tuesday,

July 30, 2024.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
The capital structure of the Company pre and post Buy Back is set forth below:

Sr. No. | Particulars

Amount (in )

A AUTHORISED SHARE CAPITAL

100,000,000 Equity shares of ¥ 10/- each

1,000,000,000

B ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY BACK

49,025,359 Equity shares of ¥ 10/- each 490,253,590
C ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY BACK*
47,650,359 Equity shares of ¥ 10/- each 476,503,590

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the

Buy Back

Details of the Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares have been bought back

under the Buy Back are as mentioned below:

Sr. Name of the Eligible Shareholder No. of Equity Equity Shares Equity Shares accepted
No. Shares accepted accepted as a % as a % of the total post
under the Buy of the total Equity Buy Back Equity Share
Back Shares bought back capital of the Company*
1. | Priyadarshan Mundhra 320,702 23.32 0.67
2. | Anjan Malik 320,569 23.31 0.67
3. | HDFC Mutual Fund (Multiple Schemes) 116,915 8.50 0.25
4. | Pinebridge Global Funds — Pinebridge 50,559 3.68 0.11
India Equity
5. | DSP Mutual Fund (Multiple Schemes) 47,865 3.48 0.10
6. | HSBC Mutual Fund (Multiple Schemes) 24,681 1.79 0.05
7. | Barclays Wealth Trustees India Pvt Ltd 17,193 1.25 0.04
8. | Clarus Capital | 16,928 1.23 0.04

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the

Buy Back

The shareholding pattern of the Company, prior to the Buy Back (i.e., as of the Record Date, being Thursday, July 04, 2024) and

post the completion of the Buy Back is as follows:

Particulars Pre Buy Back* Post Buy Back*
No. of Equity % of total No. of Equity % of total
Shares outstanding Shares outstanding
Equity Shares Equity Shares

Promoter and Promoter Group 26,282,161 53.61 25,640,282 53.81
Financial Institutions / Banks/AlFs and 11,043,008 22.52 22,010,077 46.19
Mutual Funds
Foreign Investors (including Non Resident 6,162,050 12.57
Indians / FPI / Foreign Nationals / Foreign
Bodies Corporate etc.)
Others (public, public body corporates, 5,538,140 11.30
trust etc.)

TOTAL 49,025,359 100.00 47,650,359 100.00

# As on the Record date

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the

Buy Back
MANAGER TO THE BUY BACK
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Your success is our success

EMKAY GLOBAL FINANCIAL SERVICES LIMITED

Regd. Off.: The Ruby, 7*" Floor, Senapati Bapat Marg,
Dadar -West, Mumbai-400028, Maharashtra.

Contact Person: Mr. Deepak Yadav / Ms. Pooja Sarvankar

Tel. No.: +91 22 66121212; Fax No.: +91 22 66121355

Email id: eclerx.buyback@emkayglobal.com;

Website: www.emkayglobal.com

SEBI Regn. No.: INM000011229

Validity Period: Permanent

CIN: L67120MH1995PLC084899
DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buy Back Regulations, the Board of Directors of the Company (“Board”) accepts
responsibility for the information contained in this Post Buy Back Public Announcement and confirms that this Post Buy Back
Public Announcement contains true, factual and material information and does not contain any misleading information.

This Post Buy Back Public Announcement is issued under the authority of the Board in terms of the resolution passed by the

Board on May 16, 2024 and by the Buy Back Committee on July 22, 2024.

For and on behalf of the Board of Directors of eClerx Services Limited

Sd/-
Kapil Jain
Managing Director & Group CEO
DIN: 10170402
Place: London

Sd/-

Amit Majmudar
Non-Executive Independent Director
DIN: 00565425
Place: Mumbai

Date: July 22, 2024

Sd/-
Pratik Bhanushali
VP- Legal & Company Secretary
ICSI Membership No.: F8538
Place: Mumbai

ARCHIS MOHAN
New Delhi, 22 July

rime Minister Narendra
P Modi on Monday

described the Union
Budget 2024-25, to be present-
ed on Tuesday, as a “milestone
Budget” of the Amrit Kaal,
and said that his government
is working tirelessly to accom-
plish the guarantees that he
has promised to the people
over the years.

In his remarks to the media
before the beginning of the
Budget Session of Parliament,
Modi alluded to the
Opposition protests during
the special session and
accused it of trying to muzzle
the voice of the elected gov-
ernment and the Prime
Minister. In the Lok Sabha on
July 2, during the PM’s reply
to the discussion on the
President’s address,
Opposition MPs had sloga-
neered, protesting that the
two MPs from Manipur were
not allowed to take part in the
debate.

“You would have seen that
in the first session of this Lok
Sabha, an undemocratic
attempt was made to scuttle
the voice of the government
that has been asked by 1.4 bil-
lion Indians to serve. For two-
and-a-half hours, attempts
were made to scuttle the voice
of the Prime Minister and such
a thing has no place in demo-
cratic traditions. They have no
remorse over it,” Modi said.
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prevented MPs from expressing their views and highlighting

issues pertaining to their constituencies

On the Budget, the PM
said: “This Budget will set the
direction of the next five years
of the current government
and will lay a strong founda-
tion for achieving the dream
of Viksit Bharat by 2047, when
India completes hundred
years of Independence.”

Modi noted that it was
after 60 years that a govern-
ment will present the first
Budget of its third successive
term. The PM said India’s is
the fastest growing of the
world’s major economies,
averaging 8 per cent growth in
the last three years. He said a
positive outlook, improved

PHOTO CREDIT: PTI

investments and better per-
formance of the Indian econ-
omy have meant that oppor-
tunities are at the peak, and
this is an important milestone
in India’s development jour-
ney. The Business Advisory
Committee of the Lok Sabha
has allotted 20 hours for the
discussion on the Budget in
the House.

The PM said the dust has
settled on the pitched elec-
toral battles that political par-
ties and leaders waged from
January 2024 until the elec-
tion results were declared. He
urged MPs to observe a mora-
torium on protests in

‘Going to be a milestone
Budget of Amrit Kaal: PM

Modi hits out at Opposition over protests during the special session

Parliament until January
2029. “Now it is the responsi-
bility of all elected represen-
tatives and all political parties
(to realise) that we have fought
for our respective parties and
now for the next five years, we
have to fight for the country...
,” Modi said. “Go to the battle-
fields of the election in
January 2029. Till then, the
only priority should be the
country, its poor, farmers,
women and the youth,” he
added.

Modi said the “negative
approach” of the Opposition
has prevented MPs from
expressing their views and
flagging issues pertaining to
their respective constituen-
cies. “People have sent us here
for desh (country) not dal (par-
ty). This Parliament is not for
dal but for desh. This
Parliament is not limited to
MPs but it is for 140 crore peo-
ple of the country,” he said.

The Congress hit back at
the PM. Congress’ media and
publicity department head
Pawan Khera said the person
who “throttled the country
and suppressed its voice” for
10 years, today looked “very
weak and was seen weeping”
when the Opposition raised its
voice. Congress’ Gaurav
Gogoi, the party’s deputy
leader in the Lok Sabha, said
the PM and the government
should answer questions on
the NEET issue, terror attacks
in Jammu and the
increasing inflation.

MONSOON SESSION

cial consideration.

seven years.

Paperleak: Rahul targets
education minister

Congress leader Rahul Gandhi on Monday led the oppo-
sition attack on the government over the exam paper leak
issue in the Lok Sabha, saying there is a very serious prob-
lem in the country's exam system and that
Education Minister Dharmendra Pradhan has

blamed everybody except himself for it.

Under opposition fire, Pradhan said that he

was "here at the mercy of my leader, the prime

minister" and that his government is collec-

tively answerable. The minister also asserted that

there has been no evidence of paper leaks in the last

Nearly 8 millionjobs created under PMEGP

The Ministry of Micro, Small and Medium Enterprises (MSME) said on Monday
that the Prime Minister’s Employment Generation Programme (PMEGP) has &
provided subsidies worth more than25,263.33 crore and generated employment
for 79 million people till July 2024. In a written reply in the Rajya Sabha, Minister
of State for MSME Shobha Karandlaje also highlighted that since its inception in

FYO09, the scheme has assisted more than 965, 000 micro enterprises. The reply maintained
that there is no specific target set for women entrepreneurs under PMEGP.

No casefor granting special
category status to Bihar: Govt

The government cited an inter-ministerial
group report prepared in 2012 to assert in Lok
Sabha on Monday that a case for granting spe-

. cial category status to Bihar is not made out, a
day after BJP's allies from Bihar demanded the

status for the backward state. In a written reply in the
Lok Sabha on the first day of the Monsoon session,
Minister of State for Finance Pankaj Chaudhary said spe-
cial category status was granted in the past by the National
Development Council (NDC) to some states which were
characterised by a number of features necessitating spe-

Tl

- Sebidid notget specificinfo
onunfair tradingonJune 4

¢ Capital markets regulator Sebi did not receive any specific

:information on any ‘unfairtrading’ in the stock market

i crashonthe Lok Sabha poll results day on June 4, which

i wiped outbillions of investors wealth, Parliament was

i informed on Monday. In a written reply to the

(o] 7] LS, Minister of State for Finance Pankaj
Chaudhary said stock market movements are
afunction of investor perceptions along with

other factors. He was replying to question

: whether there isan unprecedented fall of stock

¢ pricesand pointsamountingtoaloss of 30 trillion to

* investorsimmediately after the elections-2024 results. ~ PTI

Y
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et, which Finance

LS,RS may have 20-hr
discussion on Budget

Lok Sabha and Rajya Sabha are each likely to
have a 20-hour discussion on the Union budg-

Minister
Sitharaman will present on Tuesday, with the
Lower House expected to have separate debates covering
ministries of railways, education, health, MSME and food
processing, sources said. The business advisory commit-
tees (BAC), which have representatives from different par-
ties, of the two Houses met on Monday to finalise the
agenda for the session. The government, however, is enti-
tled to introduce any new item, depending upon exigen-
cies, with the permission of the Chair. Pl
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Home consumption’s bill of entry can be
substituted with one for warehousing

o

A d &
CHATROOM

TN CRAJAGOPALAN

We have filed abill of entry
for home consumption but
duetosome financial
difficulties, we are unable to
pay the duty immediately. So,
we want to putthe goodsina
publicbonded warehouse
and clear the goods when we
have the money to pay the
duty. Can we do that?

Section 46(5) of the Customs
Act, 1962, says that ‘if the
proper officer is satisfied that
the interests of revenue are not
prejudicially affected and that
there was no fraudulent inten-

tion, he may permit substitu-
tion of a bill of entry for home
consumption for a bill of entry
for warehousing or vice versa’.
So, you have to file a request
with the proper officer and sat-
isfy him that the revenue inter-
ests are not prejudicially
affected if he allows the goods
to be stored in a bonded ware-
house and get his permission.

Wearean EOU. We are
reversingthe BCD when we
clear our finished goods in
DTA but we are not reversing
the BCD when we clear the
waste and scrap arising
during manufacture of our
finished goodsinto DTA,.
Now, the audit party says that
as per Para 6.8(a) of FTP, we
mustreversethe BCDinsuch
situations also. Are they
correct?

The last part of Para 3 of the
exemption notification
52/2003-Cus dated March 31,
2003 says that ‘in case of waste
and scrap within SION or with-

in norms fixed by the Norms
Committee or norms as
approved by the Board of
Approval the exemption in
respect of goods imported or
procured under this notifica-
tion would continue to be
admissible’. Therefore, if the
waste or scrap generation is
within the standard or
approved norms limit, there is
no need to surrender BCD
while clearing the waste or
scrap in DTA. However, you
must reverse i.e. pay the BCD
exemption availed if you want
to clear in DTA the waste or
scrap in excess of what is per-
mitted in the standard or
approved norms.

Wehave imported our inputs
under advance
authorisations issued in the
201520 FTP period without
IGST payment, under the
notification 18/2015-Cus
dated April 1,2015. We have
been exporting the finished
goodsunder LUT without

IGST paymentinaccordance
with Rule 96(10) of the CGST
Rules, 2017. We now want to
make deemed exports
(mentioned in notification
48/2017-CT dated October 18,
2017) of our finished goods
manufactured from such
inputs imported without
IGST payment. Is there any
requirement that we must
make such deemed exports
also without GST payment?
No. Any option for making
supplies without GST pay-
ment is not available for such
deemed exports. You have to
pay the GST and if you so
desire, refund of the same can
be claimed.

Can wereceive advance
payment from our foreign
buyers for exports tobe made
after12months?

Yes, in accordance with Para
C.2(2) of RBI Master Direction
n0.16/2015-16 dated January 1,
2016 on exports of goods and
services.

Business Standard invites readers' SME queries related to GST, export and import matters. You can write to us at smechat@bsmail.in
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POST BUY BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
OF EQUITY SHARES OF ECLERX SERVICES LIMITED
This post Buy Back public advertisement (the “Post Buy Back Public Announcement”) is being made in accordance with Regulation
24(vi) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“SEBI Buy Back Regulations”) regarding completion of the Buy Back. This Post Buy Back Public Announcement should be
read in conjunction with the public announcement dated June 24, 2024 published on June 25, 2024 (“Public Announcement”) and the
letter of offer dated July 06, 2024 (“Letter of Offer”), issued in connection with the Buy Back.
Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the
Public Announcement and the Letter of Offer.

1. BUY BACK
1.1.

eClerx

eClerx Services Limited (the “Company”) had announced the Buy Back of up to 1,375,000 (One Million Three Hundred and
Seventy Five Thousand) fully paid-up equity shares of face value of ¥ 10/- (Rupees Ten only) each of the Company (“Equity
Shares” or “Shares”), at a price of ¥ 2,800/- (Rupees Two Thousand Eight Hundred only) per Equity Share payable in cash for
an aggregate amount of up to X 3,850 Millions (Rupees Three Thousand Eight Hundred Fifty Millions only), excluding expenses
incurred or to be incurred for the Buy Back, which represents 24.98% and 18.38% of the aggregate of Company’s fully paid-
up Equity Share capital and free reserves as per the latest audited standalone and consolidated financial statements as on
March 31, 2024 respectively, through the tender offer route using the stock exchange mechanism, on a proportionate basis from
all the equity shareholders/beneficial owners of the Equity Shares of the Company as on the Record Date, in accordance with
the Act and the SEBI Buy Back Regulations.

1.2.  The Company adopted the Tender Offer route for the purpose of the Buy Back. The Buy Back was implemented using the
“Mechanism for acquisition of shares through Stock Exchange “ notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 read with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, read with SEBI Circular
SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 08, 2023 including any amendments or statutory modifications for the time being in force.

1.3.  The Buy Back Opening Date was Tuesday, July 09, 2024 and the Buy Back Closing Date was Monday, July 15, 2024.

2. DETAILS OF THE BUY BACK

2.1.  The total number of Equity Shares bought back by the Company in the Buy Back were 1,375,000 (One Million Three Hundred and
Seventy Five Thousand) Equity Shares, at the price of ¥ 2,800/- (Rupees Two Thousand Eight Hundred Only) per Equity Share.

2.2.  The total amount utilized in the Buy Back was I 3,850 Millions (Rupees Three Thousand Eight Hundred Fifty Millions Only),
excluding Transaction Costs.

2.3. The Registrar to the Buy Back i.e. KFin Technologies Limited (“Registrar”), considered a total of 113,841 valid bids for 7,671,238
(Seven Million Six Hundred and Seventy One Thousand Two Hundred and Thirty Eight) Equity Shares in response to the Buy
Back, which is approximately 5.58 times the maximum number of Equity Shares proposed to be bought back. The details of the
valid bids considered by the Registrar are as follows:

Category of Shareholders No. of Equity Shares No. of valid | Total no. of Equity Shares | Response
reserved in the Buy Back Bids validly tendered (%)
Reserved category for Small 206,250 108,209 475,970 230.77
Shareholders
General category for all other 1,168,750 5,632 7,195,268 615.64
Eligible Shareholders
Total 1,375,000 113,841 7,671,238 557.91

2.5. All valid bids were considered for the purpose of acceptance in accordance with the SEBI Buy Back Regulations and the Letter
of Offer. The communication of acceptance/rejection was sent by the Registrar to the Eligible Shareholders, on Monday, July 22,
2024 (by email where the email id is registered with the Company or the depositories).

2.6. The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“Clearing Corporation”) on Monday,
July 22, 2024. Clearing Corporation has made direct funds pay-out to Eligible Shareholders whose shares have been accepted
under the Buy Back. If bank account details of any Eligible Shareholders were not available or if the funds transfer instruction
was rejected by the Reserve Bank of India/relevant bank(s), due to any reasons, then the amount payable to the concerned
shareholder will be transferred to the Seller Members for onward transfer to such shareholders.

2.7. Equity Shares held in dematerialized form accepted under the Buy Back were transferred to the Company’s demat account
on Monday, July 22, 2024. No Equity Shares were tendered in physical form. The unaccepted dematerialized Equity Shares
have been returned to respective Eligible Shareholders/custodians by release of lien on such Equity Shares by the Clearing
Corporation on Monday, July 22, 2024.

2.8. The extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted under the
Buy Back, comprising of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares in dematerialized
form, is currently under process and will be completed in accordance with the SEBI Buy Back Regulations, on or before Tuesday,
July 30, 2024.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
3.1.  The capital structure of the Company pre and post Buy Back is set forth below:

Sr. No. | Particulars
A AUTHORISED SHARE CAPITAL
100,000,000 Equity shares of ¥ 10/- each
B ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY BACK

Amount (in )

1,000,000,000

49,025,359 Equity shares of ¥ 10/- each 490,253,590
C ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY BACK*
47,650,359 Equity shares of X 10/- each 476,503,590

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the
Buy Back

3.2.  Details of the Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares have been bought back
under the Buy Back are as mentioned below:

Sr. Name of the Eligible Shareholder No. of Equity Equity Shares Equity Shares accepted
No. Shares accepted accepted as a % as a % of the total post
under the Buy of the total Equity Buy Back Equity Share
Back Shares bought back | capital of the Company*
1. | Priyadarshan Mundhra 320,702 23.32 0.67
2. | Anjan Malik 320,569 23.31 0.67
3. | HDFC Mutual Fund (Multiple Schemes) 116,915 8.50 0.25
4. | Pinebridge Global Funds — Pinebridge 50,559 3.68 0.11
India Equity
5. | DSP Mutual Fund (Multiple Schemes) 47,865 3.48 0.10
6. | HSBC Mutual Fund (Multiple Schemes) 24,681 1.79 0.05
7. | Barclays Wealth Trustees India Pvt Ltd 17,193 1.25 0.04
8. | Clarus Capital | 16,928 1.23 0.04

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the
Buy Back

3.3.  The shareholding pattern of the Company, prior to the Buy Back (i.e., as of the Record Date, being Thursday, July 04, 2024) and
post the completion of the Buy Back is as follows:

Particulars Pre Buy Back* Post Buy Back*
No. of Equity % of total No. of Equity % of total
Shares outstanding Shares outstanding
Equity Shares Equity Shares

Promoter and Promoter Group 26,282,161 53.61 25,640,282 53.81
Financial Institutions / Banks/AlFs and 11,043,008 22.52 22,010,077 46.19
Mutual Funds
Foreign Investors (including Non Resident 6,162,050 12.57
Indians / FPI / Foreign Nationals / Foreign
Bodies Corporate etc.)
Others (public, public body corporates, 5,538,140 11.30
trust etc.)

TOTAL 49,025,359 100.00 47,650,359 100.00

# As on the Record date

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the
Buy Back
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MANAGER TO THE BUY BACK

Embay

Your success is our success

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
Contact Person: Mr. Deepak Yadav / Ms. Pooja Sarvankar
Regd. Off.: The Ruby, 7" Floor, Senapati Bapat Marg,
Dadar -West, Mumbai-400028, Maharashtra.

Tel. No.: +91 22 66121212; Fax No.: +91 22 66121355
Email id: eclerx.buyback@emkayglobal.com;
Website: www.emkayglobal.com

SEBI Regn. No.: INM000011229

Validity Period: Permanent

CIN: L67120MH1995PLC084899

DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buy Back Regulations, the Board of Directors of the Company (“Board”) accepts
responsibility for the information contained in this Post Buy Back Public Announcement and confirms that this Post Buy Back
Public Announcement contains true, factual and material information and does not contain any misleading information.

This Post Buy Back Public Announcement is issued under the authority of the Board in terms of the resolution passed by the
Board on May 16, 2024 and by the Buy Back Committee on July 22, 2024.

For and on behalf of the Board of Directors of eClerx Services Limited

Sd/-
Kapil Jain
Managing Director & Group CEO
DIN: 10170402
Place: London

Date: July 22, 2024

Sd/-
Amit Majmudar

Non-Executive Independent Director

DIN: 00565425
Place: Mumbai

Sd/-

Pratik Bhanushali

VP- Legal & Company Secretary
ICSI Membership No.: F8538

Place: Mumbai
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BSE®

The Power of Vibrance
BSE Limited
25th Floor, P. J. Towers, Dalal Street, Mumbai — 400 001
Tel. N0.22721233 / 34 Fax N0.22721003 « www.bseindia.com
CIN No.: L67120MH2005PLC155188
NOTICE

Notice is hereby given that the following Trading Member of BSE Limited has requested
forthe surrender of its trading membership of the Exchange:

Sr.No. | Name of the Trading Member SEBI Regn. No. Closure of
business w.e.f.
1 UBI Services Limited INZ000181932 08/04/2024
2 Quant Broking Pvt.Ltd. INB011419430 21/06/2019

The constituents of the abovementioned Trading Member are hereby advised to lodge
complaints, if any, within one month of the date of this notification for the purpose of
processing the surrender application submitted to BSE. However, constituents are
requested to note that complaints, if any, which are not filed within the aforesaid
timeframe, may be filed against the abovementioned Trading Member within the
stipulated timeframe prescribed by SEBI from time to time. The complaints filed
against the abovementioned Trading Member will be dealt in accordance with the
Rules, Byelaws, Regulations and notices of the Exchange and circulars issued by SEBI
fromtimetotime.

The constituents can file complaints against the abovementioned Trading Member at
the nearest Regional Investor Service Centre of BSE in the prescribed complaint form or
submit their complaints along with necessary documents on email id —
dis@bseindia.com

For further details relating to the complaint form, filing of eComplaint, etc. please visit
https://www.bseindia.com/static/investors/cac_tm.aspx

For BSE Limited

Sd/-
General Manager
Membership Operations &
Membership Compliance

Place : Mumbai
Date :July 23,2024
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NOTICE
Declaration of Distribution (of Income & Capital) (previously Referred As Dividend) Under Various Schemes of Axis Mutual Fund

schemes, the particularsof whichareasunder:

Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund (“the Fund”) has approved the declaration of Distribution (of Income &
Capital) (previously referred as dividend) under the Income Distribution cum Capital Withdrawal (IDCW) options of following

Quantum of R d |Face Value NAV ason
Name of the Schemes /Plans Distribution (of income Scfr* @ perUnit) | July 19,2024
& capital) (Z per unit)* ate P (% per unit)
Axis Arbitrage Fund - Regular Plan - Monthly IDCW Option 0.05 11.0436
Axis Arbitrage Fund - Direct Plan - Monthly IDCW Option ’ 11.9456
Axis Equity Saver Fund - Regular Plan - Monthly IDCW Option 0.09 12.35
Axis Equity Saver Fund - Direct Plan - Monthly IDCW Option ’ 14.13
Axis Equity Hybrid Fund - Regular Plan - Monthly IDCW Option 0.10 July 25th, 10 13.99
Axis Equity Hybrid Fund - Direct Plan - Monthly IDCW Option ' 2024 1683
Axis Multi Asset Allocation Fund - Regular Plan - 19.8855
Monthly IDCW Option 015
Axis Multi Asset Allocation Fund- Direct Plan - ' 26.0011
Monthly IDCW Option

#As reduced by the amount of applicable statutory levy, if any.

*or the immediately following Business Day if that day is not a Business Day.

eClerx Services Limited
Corporate Identification Number (CIN): L72200MH2000PLC 125319
Registered Office and Correspondence Address: Sonawala Building,
1%t Floor, 29 Bank Street, Fort, Mumbai - 400 023, India.
Phone No.: +91 22 6614 8301, Fax No.: +91 22 6614 8655
Contact Person: Mr. Pratik Bhanushali, VP- Legal & Company Secretary
Email Id: investor@eclerx.com, Website: www.eclerx.com

POST BUY BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
OF EQUITY SHARES OF ECLERX SERVICES LIMITED

This post Buy Back public advertisement (the “Post Buy Back Public Announcement’) is being made in accordance with Regulation
24(vi) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“SEBI Buy Back Regulations”) regarding completion of the Buy Back. This Post Buy Back Public Announcement should be
read in conjunction with the public announcement dated June 24, 2024 published on June 25, 2024 (“Public Announcement”) and the
letter of offer dated July 06, 2024 (“Letter of Offer”), issued in connection with the Buy Back.

Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the
Public Announcement and the Letter of Offer.

1. BUY BACK

1.1.  eClerx Services Limited (the “Company”) had announced the Buy Back of up to 1,375,000 (One Million Three Hundred and
Seventy Five Thousand) fully paid-up equity shares of face value of ¥ 10/- (Rupees Ten only) each of the Company (“Equity
Shares” or “Shares”), at a price of ¥ 2,800/- (Rupees Two Thousand Eight Hundred only) per Equity Share payable in cash for
an aggregate amount of up to ¥ 3,850 Millions (Rupees Three Thousand Eight Hundred Fifty Millions only), excluding expenses
incurred or to be incurred for the Buy Back, which represents 24.98% and 18.38% of the aggregate of Company’s fully paid-
up Equity Share capital and free reserves as per the latest audited standalone and consolidated financial statements as on
March 31, 2024 respectively, through the tender offer route using the stock exchange mechanism, on a proportionate basis from
all the equity shareholders/beneficial owners of the Equity Shares of the Company as on the Record Date, in accordance with
the Act and the SEBI Buy Back Regulations.

1.2, The Company adopted the Tender Offer route for the purpose of the Buy Back. The Buy Back was implemented using the
“Mechanism for acquisition of shares through Stock Exchange “ notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 read with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, read with SEBI Circular
SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 08, 2023 including any amendments or statutory modifications for the time being in force.

1.3.  The Buy Back Opening Date was Tuesday, July 09, 2024 and the Buy Back Closing Date was Monday, July 15, 2024.

2. DETAILS OF THE BUY BACK

2.1.  The total number of Equity Shares bought back by the Company in the Buy Back were 1,375,000 (One Million Three Hundred and
Seventy Five Thousand) Equity Shares, at the price of ¥ 2,800/- (Rupees Two Thousand Eight Hundred Only) per Equity Share.

2.2.  The total amount utilized in the Buy Back was X 3,850 Millions (Rupees Three Thousand Eight Hundred Fifty Millions Only),
excluding Transaction Costs.

2.3. The Registrar to the Buy Back i.e. KFin Technologies Limited (“Registrar”), considered a total of 113,841 valid bids for 7,671,238
(Seven Million Six Hundred and Seventy One Thousand Two Hundred and Thirty Eight) Equity Shares in response to the Buy
Back, which is approximately 5.58 times the maximum number of Equity Shares proposed to be bought back. The details of the
valid bids considered by the Registrar are as follows:

eClerx

Category of Shareholders No. of Equity Shares No. of valid | Total no. of Equity Shares | Response
reserved in the Buy Back Bids validly tendered (%)
Reserved category for Small 206,250 108,209 475,970 230.77
Shareholders
General category for all other 1,168,750 5,632 7,195,268 615.64
Eligible Shareholders
Total 1,375,000 113,841 7,671,238 557.91

2.5.  All valid bids were considered for the purpose of acceptance in accordance with the SEBI Buy Back Regulations and the Letter
of Offer. The communication of acceptance/rejection was sent by the Registrar to the Eligible Shareholders, on Monday, July 22,
2024 (by email where the email id is registered with the Company or the depositories).

2.6. The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“Clearing Corporation”) on Monday,
July 22, 2024. Clearing Corporation has made direct funds pay-out to Eligible Shareholders whose shares have been accepted
under the Buy Back. If bank account details of any Eligible Shareholders were not available or if the funds transfer instruction
was rejected by the Reserve Bank of India/relevant bank(s), due to any reasons, then the amount payable to the concerned
shareholder will be transferred to the Seller Members for onward transfer to such shareholders.

2.7. Equity Shares held in dematerialized form accepted under the Buy Back were transferred to the Company’s demat account
on Monday, July 22, 2024. No Equity Shares were tendered in physical form. The unaccepted dematerialized Equity Shares
have been returned to respective Eligible Shareholders/custodians by release of lien on such Equity Shares by the Clearing
Corporation on Monday, July 22, 2024.

2.8.  The extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted under the
Buy Back, comprising of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares in dematerialized
form, is currently under process and will be completed in accordance with the SEBI Buy Back Regulations, on or before Tuesday,
July 30, 2024.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1.  The capital structure of the Company pre and post Buy Back is set forth below:

Sr. No. | Particulars
A AUTHORISED SHARE CAPITAL
100,000,000 Equity shares of X 10/- each
B ISSUED, SUBSCRIBED AND PAID UP CAPITAL BEFORE THE BUY BACK

Amount (in %)

1,000,000,000

49,025,359 Equity shares of ¥ 10/- each 490,253,590
C ISSUED, SUBSCRIBED AND PAID UP CAPITAL AFTER THE BUY BACK*
47,650,359 Equity shares of ¥ 10/- each 476,503,590

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the
Buy Back

3.2.  Details of the Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares have been bought back
under the Buy Back are as mentioned below:

Sr. Name of the Eligible Shareholder No. of Equity Equity Shares Equity Shares accepted
No. Shares accepted accepted as a % as a % of the total post
under the Buy of the total Equity Buy Back Equity Share
Back Shares bought back | capital of the Company*
1. | Priyadarshan Mundhra 320,702 23.32 0.67
2. | Anjan Malik 320,569 23.31 0.67
3. | HDFC Mutual Fund (Multiple Schemes) 116,915 8.50 0.25
4. | Pinebridge Global Funds — Pinebridge 50,559 3.68 0.11
India Equity
5. | DSP Mutual Fund (Multiple Schemes) 47,865 3.48 0.10
6. |[HSBC Mutual Fund (Multiple Schemes) 24,681 1.79 0.05
7. | Barclays Wealth Trustees India Pvt Ltd 17,193 1.25 0.04
8. | Clarus Capital | 16,928 1.23 0.04

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the
Buy Back

3.3.  The shareholding pattern of the Company, prior to the Buy Back (i.e., as of the Record Date, being Thursday, July 04, 2024) and
post the completion of the Buy Back is as follows:

Particulars Pre Buy Back* Post Buy Back*
No. of Equity % of total No. of Equity % of total
Shares outstanding Shares outstanding
Equity Shares Equity Shares

Promoter and Promoter Group 26,282,161 53.61 25,640,282 53.81
Financial Institutions / Banks/AlFs and 11,043,008 22.52 22,010,077 46.19
Mutual Funds
Foreign Investors (including Non Resident 6,162,050 12.57
Indians / FPI / Foreign Nationals / Foreign
Bodies Corporate etc.)
Others (public, public body corporates, 5,538,140 11.30
trust etc.)

TOTAL 49,025,359 100.00 47,650,359 100.00

# As on the Record date

*Subject to extinguishment of 1,375,000 (One Million Three Hundred and Seventy Five Thousand) Equity Shares accepted in the

Pursuant to payment of IDCW, the NAV of the above stated IDCW option of the schemes/plans would
fall tothe extent of payout and statutory levy, if any.
The Distribution would be paid to the beneficial owners / unit holders whose names appear in the statement of beneficial owners
maintained by the depositories under the said schemes/plans at the close of business hours on the record date and to the unit
holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar and Transfer
Agentunder the IDCW options of the schemes/plans as at the close of the business hours on the record date.
Investors may kindly note that declaration of Distribution is subject to availability of distributable surplus on the record date/ ex-
distribution date. In case the distributable surplus is less than the quantum of Distribution on the record date/ex-distribution date,
theentireavailabledistributable surplusinthe schemes/plans will be declared as Distribution.
Investors arerequested to kindly take note of the above.

For Axis Asset Management Company Limited

(CIN - U65991MH2009PLC189558)
(Investment Manager to Axis Mutual Fund)

Sd/-
Gop Kumar Bhaskaran
Managing Director & Chief Executive Officer

Place : Mumbai
Date : July 22,2024
No. :51/2024-25

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability restricted
to¥ 1 Lakh). Trustee: Axis Mutual Fund Trustee Limited Investment Manager: Axis Asset Management Company Limited (the AMC) Risk Factors:
AxisBankLtd.isnotliable or responsible for any loss or shortfall resulting from the operation of the schemes.

Mutual Fund investments are subject to marketrisks, read all scheme related documents carefully.

/‘AXIS MUTUAL FUND

One Lodha Place, 22™ & 23" Floor, Senapati Bapat Marg, Lower Parel, Mumbai, Maharashtra, Pin Code - 400 013, India.
TEL:(022) 6649 6100, EMAIL : customerservice@axismf.com, WEBSITE : www.axismf.com.

Date: July 22, 2024

Buy Back
MANAGER TO THE BUY BACK
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Your success is our success

EMKAY GLOBAL FINANCIAL SERVICES LIMITED

Contact Person: Mr. Deepak Yadav / Ms. Pooja Sarvankar

Regd. Off.: The Ruby, 7*" Floor, Senapati Bapat Marg,

Dadar -West, Mumbai-400028, Maharashtra.

Tel. No.: +91 22 66121212; Fax No.: +91 22 66121355

Email id: eclerx.buyback@emkayglobal.com;

Website: www.emkayglobal.com

SEBI Regn. No.: INM000011229

Validity Period: Permanent

CIN: L67120MH1995PLC084899

DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buy Back Regulations, the Board of Directors of the Company (“Board”) accepts
responsibility for the information contained in this Post Buy Back Public Announcement and confirms that this Post Buy Back
Public Announcement contains true, factual and material information and does not contain any misleading information.

This Post Buy Back Public Announcement is issued under the authority of the Board in terms of the resolution passed by the
Board on May 16, 2024 and by the Buy Back Committee on July 22, 2024.

For and on behalf of the Board of Directors of eClerx Services Limited

Sd/-
Kapil Jain
Managing Director & Group CEO
DIN: 10170402
Place: London

Sd/-

Amit Majmudar
Non-Executive Independent Director
DIN: 00565425
Place: Mumbai

Sd/-

Pratik Bhanushali
VP- Legal & Company Secretary
ICSI Membership No.: F8538
Place: Mumbai




