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(Rupees in million, except per share data)
Year ended

September 30,
2024

June 30,
2024

September 30,
2023

September 30,
2024

September 30,
2023

March 31,
2024

 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited  Audited 
I Revenue from operations 8,318.36            7,819.22            7,217.78            16,137.58          14,062.55          29,255.43          
II Other income 131.20               209.12               141.18               340.32               218.01               656.35               

III Total Income (I + II) 8,449.56            8,028.34            7,358.96            16,477.90          14,280.56          29,911.78          
IV Expenses

Employee benefits expense 5,027.83            4,978.52            4,222.08            10,006.35          8,441.34            17,383.93          
Cost of technical sub-contractors 193.65               174.86               152.88               368.51               311.23               658.09               
Depreciation and amortisation expense 327.99               316.52               302.77               644.51               587.13               1,257.72            
Finance cost 81.17                 77.15                 61.40                 158.32               120.44               234.84               
Other expense 940.30               1,002.21            795.34               1,942.51            1,589.61            3,465.49            

Total expenses (IV) 6,570.94            6,549.26            5,534.47            13,120.20          11,049.75          23,000.07          
V Profit before exceptional items and tax (III-IV) 1,878.62            1,479.08            1,824.49            3,357.70            3,230.81            6,911.71            
VI Exceptional items -                     -                     -                     -                     -                     (18.35)                

VII Profit before tax 1,878.62            1,479.08            1,824.49            3,357.70            3,230.81            6,893.36            

VIII Tax expense 483.64               358.63               463.33               842.27               803.06               1,776.05            
(1) Current tax 498.51               389.46               448.22               887.97               793.29               1,801.06            
(2) Deferred tax (14.87)                (30.83)                15.11                 (45.70)                9.77                   (25.01)                

IX Profit for the period (VII-VIII) 1,394.98            1,120.45            1,361.16            2,515.43            2,427.75            5,117.31            
Attributable to:
Shareholders of the Company 1,402.48            1,116.12            1,359.73            2,518.60            2,422.97            5,114.56            
Non controlling interest (7.49)                  4.33                   1.43                   (3.16)                  4.78                   2.75                   

X Profit for the period (IX) 1,394.99            1,120.45            1,361.16            2,515.44            2,427.75            5,117.31            

XI Other Comprehensive Income / (Loss) ('OCI') 160.09               (22.52)                (109.48)              137.57               67.64                 209.34               
A (i) Items that will not be reclassified to profit or loss (net) (15.44)                (15.15)                3.41                   (30.59)                (12.54)                (66.76)                

(ii) Income tax relating to items that will not be reclassified to profit or loss
3.48                   3.97                   (0.86)                  7.45                   3.15                   13.18                 

B (i) Items that will be reclassified to profit or loss (net) 143.13               (1.19)                  (144.84)              141.94               108.56               322.14               
(ii) Income tax relating to items that will be reclassified to profit or loss

28.92                 (10.15)                32.81                 18.77                 (31.53)                (59.22)                

XII
Total Comprehensive Income for the period (X+XI)
(Comprising Profit and Other Comprehensive Income for the period) 1,555.08            1,097.93            1,251.68            2,653.01            2,495.39            5,326.65            

Attributable to:
Shareholders of the Company 1,562.57            1,093.60            1,246.90            2,656.17            2,490.61            5,323.90            
Non controlling interest (7.49)                  4.33                   4.78                   (3.16)                  4.78                   2.75                   
Paid up equity share capital 
(Face value of Rs. 10 each, fully paid up) 469.72               483.22               481.98               469.72               481.98               482.32               

XIV Other equity 22,012.38          

XV Earnings per share: (in Rs.) (Refer note 5)
(1) Basic 29.66                 23.13                 28.20                 52.73                 50.32                 106.15               
(2) Diluted 29.15                 22.72                 27.85                 51.81                 49.68                 104.38               

Notes :
1

2

3

4

5

6

Regd. Office : Sonawala Building, 1st Floor, 29, Bank Street, Fort, Mumbai - 400 023
CIN : L72200MH2000PLC125319

ECLERX SERVICES LIMITED

 Sr. 
No. Particulars

Quarter ended Half year ended

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

XIII

The statement of consolidated unaudited financial results of eClerx Services Limited (the 'Company' including eClerx Employee Welfare Trust) and its subsidiaries (the Company and its 
subsidiaries together hereinafter referred to as  the  'Group')  for the quarter ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on November 05, 2024. There are no qualifications in the limited review report issued by the auditors.

These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind AS) 34 "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013, as amended read with the relevant rules issued thereunder.

The Group operates under a single reportable segment which is data management, analytics solutions and process outsourcing services. Further, the risks and rewards under various 
geographies where the Group operates are similar in nature.

Figures for the previous period have been regrouped wherever necessary to conform to those of the current period.

The Board of Directors vide their meeting dated May 16, 2024 approved, subject to shareholders’ approval, buyback of equity shares of the Company for an aggregate amount not exceeding Rs. 
3,850 million excluding transaction costs at a buyback price of Rs. 2,800 per equity share from the shareholders/beneficial owners of the Company. The shareholders' approval was procured
vide postal ballot, results of which were announced on June 24, 2024 and the Company concluded the said buyback of 1,375,000 equity shares of Rs. 10 each at the buyback price of Rs. 2,800
per share and the total buy back amount of Rs. 3,850 million. The settlement date for the said buyback was July 22, 2024. The shares so bought back were extinguished and the issued and paid
up capital stands amended accordingly. Further, the Company has incurred buy back expenses of Rs. 36.52 million and buy back tax of Rs. 849.66 million.

The financial results of eClerx Employee Welfare Trust have been included in the consolidated financial results of the Group in accordance with the requirements of IND AS. While computing
basic and diluted earnings per share, weighted average number of equity shares held by trust have been reduced. 
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7 Statement of consolidated assets and liabilities
(Rupees in million)

As at As at

September 30,
2024

March 31,
2024

Unaudited Audited
A. ASSETS
1. Non current assets
    Property, plant and equipment 1,296.27            1,273.54            
    Right of use assets 2,511.65            2,347.16            
    Capital work in progress 199.91               7.68                   
    Goodwill on consolidation 4,059.14            3,993.44            
    Other intangible assets 759.20               815.31               
    Financial assets
           Investments 58.07                 140.76               
           Derivative instruments 3.98                   20.74                 
           Other financial assets 320.31               300.50               
    Deferred tax assets (net) 645.69               591.29               
    Other non - current assets 109.98               73.45                 
    Non-current tax assets (net)                                                                          173.34               233.94               

10,137.54        9,797.81          

2. Current assets
    Inventories 2.93                   6.45                   
    Financial assets
           Investments 3,124.10            3,924.22            
           Trade receivables
             Billed 4,721.23            4,959.99            
             Unbilled 2,375.81            2,069.01            
           Cash and cash equivalents 4,118.12            3,539.54            
           Other bank balances 1,117.40            3,381.39            
           Other financial assets 402.94               455.05               
           Derivative instruments 72.45                 107.04               
     Other current assets 948.88               911.37               
     Current tax assets (net) 18.79                 8.56                   

16,902.65        19,362.62        

TOTAL - ASSETS 27,040.19        29,160.43        
B. EQUITY AND LIABILITIES
1. Equity
    Equity Share capital 469.72               482.32               
    Other Equity 20,011.54          21,992.69          
Total Equity attributable to shareholders of the Company 20,481.26        22,475.01        
    Non-controlling interests 17.22                 19.69                 
Total Equity 20,498.48        22,494.70        

2. Non current liabilities
    Financial liabilities
           Lease liabilities 2,491.26            2,248.31            
           Derivative instruments 19.25                 5.61                   
           Other financial liabilities -                     0.50                   
    Employee benefit obligations 747.56               678.20               
    Deferred tax liabilities (net) 74.03                 95.83                 
    Other non-current liabilities 0.63                   2.56                   

3,332.73          3,031.01          

3. Current liabilities
    Financial liabilities
           Lease liabilities 405.85               409.09               
           Derivative instruments 19.88                 10.28                 
           Trade payables
               Total outstanding dues of Micro enterprises and small enterprises 0.15                   -                     
               Total outstanding dues of creditors other than Micro enterprises and small enterprises 885.68               888.22               
           Other financial liabilities 36.03                 53.52                 
    Other current liabilities 463.68               520.75               
    Employee benefit obligations 1,246.21            1,628.39            
    Current tax liabilities (net) 151.50               124.47               

3,208.98          3,634.72          

TOTAL - EQUITY AND LIABILITIES 27,040.19        29,160.43        

Particulars
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8 Statement of consolidated cash flows

September 30,
2024

September 30,
2023

 Unaudited  Unaudited 

Operating activities
Profit before tax 3,357.70            3,230.81            
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 644.51               587.13               
Share-based payment expense 227.22               87.75                 
Net foreign exchange differences 55.41                 (19.76)                
(Gain)/Loss on sale of assets (13.05)                (7.88)                  
Interest income on corporate rent deposits (9.24)                  (11.54)                
Amortised cost on corporate rent deposits 8.85                   7.86                  
(Profit) on sale of current investments (54.50)                (60.48)                
Gain on lease modification -                     (12.12)                
Dividend income (1.64)                  -                     
Interest income (149.78)              (42.54)                
Bad debts written off 2.53                   0.72                  
Provision for doubtful debts 0.36                   1.31                  
Finance cost 158.32               120.44               
Fair value (gain) / loss on financial instruments at fair value through profit or loss (29.96)                (25.32)                
Other adjustments (29.07)                (9.22)                  

4,167.66            3,847.16            
Working capital adjustments:
Decrease/(Increase) in trade receivables (75.05)                250.19               
(Increase)/Decrease in inventories 3.52                   (1.97)                  
Increase in other current and non current financial assets 32.69                 84.86                 
(Increase)/Decrease in other current and non current assets (81.39)                (173.44)              
(Decrease) / Increase  in employee benefit obligations (312.82)              (246.09)              
(Increase)/Decrease in trade payables, other current and non current liabilities and provisions (77.65)                (298.11)              
Cash generated by operating activities 3,656.96            3,462.60            
Payment of domestic and foreign taxes (net of refunds) (755.04)              (630.35)              
Net cash flows generated from operating activities 2,901.92            2,832.25            

Investing activities
Proceeds from sale of current investments 13,973.91          6,600.31            
Purchase of current investments (13,001.84)         (6,350.04)           
Purchase of non-current investment (5.00)                  (92.94)                
Investment in bank deposits (having original maturity of more than three months) (117.34)              (2,348.46)           
Redemption / maturity of bank deposits (having original maturity of more than three months) 2,384.00            95.31                 
Payment of unclaimed dividend and fractional share -                     -                     
Proceeds from sale of property, plant and equipment 49.51                 22.06                 
Purchase of property, plant, equipment and intangibles (including capital work in progress) (562.24)              (336.04)              
Dividend received 1.64                   -                     
Interest received 147.10               33.40                 
Net cash flows generated from investing activities 2,869.74            (2,376.40)           

Financing activities
Purchase of treasury shares by eClerx Employee Welfare Trust (391.10)              (125.14)              
Money received from exercise of options 212.76               80.56                 
Buyback of equity shares* (3,839.11)           -                     
Buy back expenses (33.91)                (5.71)                  
Tax on buyback* (839.54)              -                     
Payment of dividend (46.95)                (48.22)                
Bank loan (repaid) / taken -                     (9.81)                  
Interest paid (158.32)              (120.44)              
Principal payment - Lease (163.39)              (209.41)              

Net cash flows used in financing activities (5,259.56)           (438.17)              

Effect of exchange fluctuation on cash and cash equivalents 66.48                 6.41                   

Net increase / (decrease) in cash and cash equivalents 578.58               24.09                 

Cash and cash equivalents at the beginning of the period/year 3,539.54            4,180.07            

Cash and cash equivalents at the end of the period/year 4,118.12            4,204.16            

*Net after elimination of amount pertaining to buyback of shares held by eClerx Employee Welfare Trust

9
                             (Rupees in million)

Year ended
September 30,

2024
June 30,

2024
September 30,

2023
September 30,

2024
September 30,

2023
March 31,

2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue from operations 6,124.37            5,686.74            5,088.34            11,811.11          10,040.13          20,948.30          
Profit before tax 1,313.00            934.96               1,174.91            2,247.96            2,232.48            4,798.63            
Profit after tax 976.26               703.66               865.69               1,679.92            1,663.67            3,570.43            

 For and on behalf of Board of Directors

Place: Mumbai Kapil Jain
Date: November 05, 2024  Managing Director & Group CEO

(Rupees in Million)

The standalone financial results of the Company would be available for perusal on the Company's website viz www.eclerx.com. Key standalone financial information is given below.

Particulars

Quarter ended Half year ended

Half year ended
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