


ECLERX SERVICES LIMITED
CIN : L72200MH2000PLC125319
Regd. Office : Sonawala Building, 1st Floor, 29, Bank Street, Fort, Mumbai - 400 023

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

(In Rupees million, except per share data)

Quarter ended Half year ended Year ended
Sr. Particulars September 30, June 30, September 30, | September 30, | September 30, March 31,
No. 2017 2017 2016 2017 2016 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from operations 2,794.71 2,889.53 2,914.80 5,684.24 5,898.38 11,620.22
Il [Other income 153.63 97.52 45.49 251.15 143.68 284.79
Il [Total Income (I + 1) 2,948.34 2,987.05 2,960.29 5,935.39 6,042.06 11,905.01
IV |Expenses
Employee benefits expense 1,081.45 1,066.59 981.04 2,148.04 1,975.95 3,945.67
Depreciation and amortisation expense 74.77 69.04 91.77 143.81 175.94 364.07
Cost of technical sub-contractors 9.89 10.62 14.14 20.51 23.66 60.39
Sales and marketing services 457.95 546.57 401.97 1,004.52 849.59 1,819.94
Other expenses 367.44 390.65 337.36 758.09 718.66 1,580.62
Total expenses (IV) 1,991.50 2,083.47 1,826.28 4,074.97 3,743.80 7,770.69
V  |Profit before exceptional items and tax (lll-1V) 956.84 903.58 1,134.01 1,860.42 2,298.26 4,134.32
VI |Exceptional items (refer note 4) 203.83 (79.29) 203.83 (79.29) (80.41)
VIl |Profit before tax 1,160.67 903.58 1,054.72 2,064.25 2,218.97 4,053.91
VIl |Tax expense 295,95 177.38 188.42 473.33 438.16 742.43
(1) Current tax 293.96 214.90 221.62 508.86 469.01 853.67
(2) Deferred tax 1.99 (37.52) (33.20) (35.53) (30.85) (111.24)
IX |Profit for the period (VII-Vill) 864.72 726.20 866.30 1,590.92 1,780.81 3,311.48
X |Other Comprehensive Income / (Loss) (‘OCI) (142.63) (61.20) 143.32 (203.83) 135.70 329.03
A (i) Ilzesrzs that will not be reclassified to profit or 5.80 (20.62) (22.97) (14.80) (30.60) (30.79)
e as sss » -
B 'Ifsrzs(r:';;‘ wilieireciassiied 0] prantiok (188.53) (56.22) 166.29 (244.75) 166.30 493.24
e - | s
Total Comprehensive Income for the period (IX+X)
Xl |(Comprising Profit and Other Comprehensive 722.09 665.00 1,009.62 1,387.09 1,916.51 3,640.51
Income for the period)
Xl | Paid up equity share capital
(Face value of Rs. 10 each, fully paid up) 398.79 398.42 408.82 398.79 408.82 397.84
Xl |Other equity 10,595.44
XIV |Earnings per share: (in Rs.)
(1) Basic 21.69 18.24 21.22 39.93 43.61 81.68
(2) Diluted 21.60 18.15 20.95 39.76 43.07 80.78
Notes :
1 The statement of unaudited financial results have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on
November 01, 2017. There are no qualifications in the limited review report issued by the auditors.
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These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind AS) 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder.
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3 The Company operates under a single reportable segment which is data management, analytics solutions and process outsourcing services. Further the risks and
rewards under various geographies where the group operates are similar in nature.

4 During the quarter ended September 30, 2017, the Company has received duty credit scripts under Service Exports from India Scheme (the “Scheme”) for the financial
year 2015-16. The duty credit scripts have been granted against export of services under defined category as per the Scheme. The Company has realised Rs.121.85
million net of expenses, from the sale of duty credit scripts. In addition the Company has also accrued net income of Rs. 81.98 million for the financial year 2016-17
based on estimation of net realisable value.

On account of merger of Agilyst Consulting Private Limited with the Company and the related tax charge, in the quarter ended September 30, 2016 the Company has
accounted for dimunition in carrying value of investment in the subsidiary.

5 Statement of assets and liabilities
In Rupees million)

As at As at
September 30, March 31,
. 2017 2017
Particulars
A. ASSETS
1. Non current assets
Property, plant and equipment 529.56 549.43
Capital work-in-progress 0.76 11.21
Intangible assets 29.59 34.78
Financial assets
Investments 2,360.66 2,335.42
Derivative instruments 24.39 88.50
Other financial assets 120.66 115.50
Long term loans 327.17 114.57
Deferred tax assets (net) 71.41 -
Other non-current assets 417.56 379.67
3,881.76 3,629.08
2. Current assets
Financial assets
Investments 3,400.24 2,513.99
Trade receivables 1,508.07 1,696.50
Cash and cash equivalents 1,933.79 1,179.11
Other Bank Balances 1,684.72 1,790.40
Other financial assets 941.77 952.31
Derivative instruments 37313 553.77
Other current assets 197.98 185.59
Current tax assets (net) 92.63 53.85
10,127.33 8,925.52
TOTAL - ASSETS 14,009.09 12,554.60
B. EQUITY AND LIABILITIES
1. Equity
Equity share capital 398.79 397.84
Other equity 12,037.83 10,595.44
Total Equity 12,436.62 10,993.28
2. Non current liabilities
Employee Benefit Obligations 168.56 157.57
Other non-current liabilities 139.63 _126.46
Deferred tax liabilities (net) - 19.83
308.19 303.86
3. Current Liabilities
Financial liabilities
Trade payables 478.69 537.14
Other financial liabilities 240.66 206.03
Other current liabilities 42.98 57.21
Employee Benefit Obligations 327.49 447.19
Current tax liabilities (net) 174.46 9.89
1,264.28 1,257.46
TOTAL - EQUITY AND LIABILITIES 14,009.09 12,554.60

Place: Mumbai
Date: November 01, 2017
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S.R. BATLIBOI & ASSOCIATES LLP

14th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel :+91 22 6192 0000
Fax : +91 22 6192 1000

Limited Review Report - Standalone Financial Results

Review Report to
The Board of Directors of eClerx Services Limited

. We have reviewed the accompanying statement of unaudited standalone financial results of eClerx
Services Limited (the “Company™) for the quarter ended September 30, 2017 and year to date
from April 1, 2017 to September 30, 2017 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure. Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and in accordance with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 is the responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004
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per Amit Majmudar

Partner \*
Membership No.: 36656 wm;\tm/

Mumbai, India
November 1, 2017

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016




ECLERX SERVICES LIMITED
CIN : L72200MH2000PLC125319
Regd. Office : Sonawala Building, 1st Floor, 29, Bank Street, Fort, Mumbai - 400 023

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

(in Rupees million, except per share data)

Quarter ended Half year ended Year ended
Sr. Paiticulsrs September 30, June 30, September 30, | September 30, | September 30, March 31,
No. 2017 2017 2016 2017 2016 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations 3,308.77 3,331.68 3,335.31 6,640.45 6,738.61 13,300.33
Il |Other income 134.44 96.27 48.12 230.71 148.21 282.00
Il |{Total Income (I + 1) 3,443.21 3,427.95 3,383.43 6,871.16 6,886.82 13,582.33
IV |Expenses
Employee benefits expense 1,675.36 1,612.65 1,452.52 3,288.01 2,928.03 5,935.08
Finance costs 0.06 - - 0.06 0.15 0.25
Depreciation and amortisation expense 119.19 108.77 128.31 227.96 247.81 517.96
Cost of technical sub-contractors 145.29 147.64 108.91 292.93 230.32 540.51
Other expenses 528.14 581.66 504.54 1,109.80 1,051.43 2,230.22
Total expenses (IV) 2,468.04 2,450.72 2,194.28 4,918.76 4,457.74 9,224.00
V |Profit before exceptional items and tax (llI-1V) 975147 977.23 1,189.15 1,952.40 2,429.08 4,358.33
VI |Exceptional items (Refer note 4) 203.83 - - 203.83 = =
VIl |Profit before tax 1,179.00 977.23 1,189.15 2,156.23 2,429.08 4,358.33
VIl |Tax expense 294.16 184.87 217.63 479.03 498.45 819.03
(1) Current tax 301.21 236.66 323.57 537.87 606.29 1,007.16
(2) Deferred tax (7.05) (51.79) (105.94) (58.84) (107.84) (188.13)
IX |Profit for the period (VII-VIil) 884.84 792.36 971.52 1,677.20 1,930.63 3,539.30
Attributable to:
Shareholders of the Company 886.57 793.56 971.21 1,680.13 1,930.37 3,540.27
Non controlling interest (1.73) (1.20) 0.31 (2.93) 0.26 (0.97)
X |Profit for the period (IX) 884.84 792.36 971.52 1,677.20 1,930.63 3,539.30
Xl |Other Comprehensive Income / (Loss) ('OCI') (41.51) 44.00 126.51 2.49 118.88 124.66
A (i) I;?T()Z;hat will not be reclassified to profit 580 (20.62) (22.97) (14.80) (30.60) (30.79)
Bl e it os| o : : :
B (i) l'toesrrsxs(rtIZ;t will be reclassified to profit or (87.41) 48.98 4548 (38.43) 14948 85187
e - | e
Total Comprehensive Income for the period
Xl |(X+XI)(Comprising Profit and Other Comprehensive 843.33 836.36 1,098.03 1,679.69 2,049.51 3,663.96
Income for the period)
Attributable to:
Shareholders of the Company 845.06 837.56 1,097.72 1,682.62 2,049.25 3,664.93
Non controlling interest (1.73) (1.20) 0.31 (2.93) 0.26 (0.97)
il Paid up equity share capital
(Face value of Rs. 10 each, fully paid up) 396.55 397.21 408.82 396.55 408.82 397.10
XIV |Other equity 11,760.87
XV |Earnings per share: (in Rs.)
(1) Basic 22.32 19.97 23.79 42.29 47.28 87.35
(2) Diluted 22.23 19.87 23.49 42.11 46.69 86.38

Notes :

1 The statement of unaudited financial results have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on November
01, 2017. There are no qualifications in the limited review report issued by the auditors.

These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind AS) 34 Interim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder.

The Group operates under a single reportable segment which is data management, analytics solutions and process outsourcing services. Further the risks and rewards under
various geographies where the group operates are similar in nature.

During the quarter ended September 30, 2017, the Company has received duty credit scripts under Service Exports from India Scheme (the “Scheme”) for the financial year
2015-16.The duty credit scripts have been granted against export of services under defined category as per the Scheme. The Company has realised Rs.121.85 million net of

expenses, from the sale of duty credit scripts. In addition the Company has also accrued net income of Rs. 81.98 million for the financial year 2016-17 based on estimation of
net realisable value.
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5 Statement of assets and liabilities

(in Rupees Million)
As at As at
September 30, March 31,
Particulars 2017 2017
A. ASSETS
1. Non current assets
Property, plant and equipment 715.84 700.75
Capital work in progress 0.76 18.54
Goodwill on consolidation 2,170.06 2,000.99
Other intangible assets 579.11 548.84
Financial assets
Investments 2.40 2.40
Other financial assets 125.65 120.66
Derivative instruments 24.39 88.50
Deferred tax assets (net) 85.88 1.02
Other non - current assets 417.56 379.67
4,121.65 3,861.37
2. Current assets
Inventories 3.37 2.46
Financial assets
Investments 3,410.31 2,513.99
Trade receivables 1,989.72 2,138.30
Cash and cash equivalents 2,598.89 1,752.26
Other Bank Balances 1,697.39 1,804.29
Other financial assets 1,067.01 1,030.26
Derivative instruments 373.13 5583.77
Other current assets 265.03 24419
Current tax assets (net) 114.13 81.53
11,518.98 10,121.05
TOTAL - ASSETS 15,640.63 13,982.42
B. EQUITY AND LIABILITIES
1. Equity
Equity Share capital 396.55 397.10
Other Equity 13,312.72 11,756.41
Total Equity attributable to shareholders of the Company 13,709.27 12,153.51
Non-controlling interests 8.03 4.46
Total Equity 13,717.30 12,157.97
2. Non current liabilities
Financial liabilities
Borrowings 9.42 6.66
Deferred tax liabilities (net) 156.59 169.91
Employee Benefit Obligations 282.71 157.57
Other non - current liabilities 141.39 128.84
590.11 462.98
3. Current liabilities
Financial liabilities
Borrowings v b7 3.97
Trade payables 82.58 128.60
Other current financial liabilities 396.05 269.00
Other current liabilities 118.27 145.11
Employee Benefit Obligations 504.09 765.68
Current tax liabilities (net) 295.06 49.11
1,333.22 1,361.47
TOTAL - EQUITY AND LIABILITIES 15,640.63 13,982.42
6 The standalone financial results of the Company would be available for perusal on the Company's website viz www.eclerx.com. Key standalone financial information is given below.
Quarter ended Half year ended Year ended
Particulars September 30, June 30, September 30, | September 30, | September 30, March 31,
2017 2017 2016 2017 2016 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income from operations 2,794.71 2,889.53 2,914.80 5,684.24 5,898.38 11,620.22
Profit before tax 1,160.67 903.58 1,054.72 2,064.25 2,218.97 4,053.91
Profit after tax 864.72 726.20 866.30 1,590.92 1,780.81 3,311.48

Place: Mumbai
Date: November 01, 2017

For and on behalf of Board of Directors

SIGNED FOR IDENTIFICATION

Mundhra
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S. R. BATLIBOI & ASS0OC
IATES
MUMBAI I.I.S’

Executive Director




S.R. BATLIBOI &ASSOC!ATES LLP co il

Chartered Accountants Dadar (West)

Mumbai-400 028, India

Tel :+91 22 6192 0000
Fax :+91 22 6192 1000

Limited Review Report - Consolidated Financial Results

Review Report to
The Board of Directors of eClerx Services Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
eClerx Services Limited (the “Company'’) and its subsidiaries (together referred to as “the Group™),
for the quarter ended September 30, 2017 and year to date from April 1, 2017 to September 30,
2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and in accordance with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 is the responsibility of the Company's management and has been approved by the

Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results and other financial information, in respect of five
subsidiaries, whose financial results include total assets of Rs 2,627.91 million and net assets of
Rs 1,492.41 million as at September 30, 2017, and total revenues of Rs 383.65 million and Rs
737.72 million for the quarter and the period ended on that date. These financial results and other
financial information have been reviewed by other auditors and whose reports have been furnished
to us by the management. Our conclusion on the unaudited quarterly financial results, in so far as
it relates to such subsidiaries is based solely on the reports of the other auditors.

Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial information
of subsidiaries, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Amit Majmudar
Partner

Membership No.: 36656
Mumbai, India
November 1, 2017

S.R. Batliboi & Associates LLP, a Limited Liability Par tnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016























































